3AKOH

O NOTBPHUBAHY YITOBOPA O 3AJMY N PUHAHCUPAHY
U3MEBY KFW, PPAHK®YPT HA MAJHU U PENYBJIUKE
CPBWUJE - NPOIrPAM BOOOCHABAEBAHKA U KAHATTU3AUWUJE
Y ONWTUHAMA CPEAOKE BEJIMMUHE Y CPBUJU | - DA3A 2

YnaH 1.

MoTephyje ce Yroeop o0 3ajMy n dmHaHcupawy namehy KW, dpaHkdypT Ha
Majum n Penybnuke Cpbuje - [lNporpam BogocHabaeBawa W KaHanusauuje y
onwTrMHama cpegrwe BennumHe y Cpbuju | - ®asa 2, notnucaH 21. geuembpa 2009.
roguHe y beorpagy.

UnaH 2.

TekcT Yrosopa o 3ajmy n duHaHcupawy nsmehy KW, ®parkdypt Ha MajHu
n Penybnuke Cpbuje - lNMporpam BogocHabaeBarwa M KaHanusauuwje y onwTuHama
cpeane BenuunHe y Cpbuju | - dasa 2, y opurnHany Ha eHrneckoMm jesuky n npesoay
Ha CPMCKX je3nkK rnacu:

Loan and Financing Agreement
dated 21. December 2009
between

KfW, Frankfurt am Main
(,KFW?)

and

The Republic of Serbia
(-,Borrower”)
represented by the Minister of Finance

for up to
EUR 42,482,500

- Water and Sewerage Programme in Medium-Sized Municipalities in Serbia |
Phase 2
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Preamble

The basis for this Agreement are the protocols on the Working Talks held between
the Government of the Federal Republic of Germany and the Government of the
Republic of Serbia dated April 14™ 2005, 11" of October 2006 and the summary
records of the Negotiations on Development Co-operation between the Government
of Serbia and the Government of the Federal Republic of Germany dated 19" of
November 2007 and 17" of October 2008 (referred to as ,Water Supply and Waste
Water Treatment in Medium-sized Municipalities, Phase II’) and the agreement
between the European Commission, the Council of Europe Development Bank and
KfW dated 11" of August 2009 (,Contribution Agreement’) based on the European
Commission Decision C (2008)8428 of 19/12/2008.

The reason for concluding this Agreement is the ,Water and Sewerage Programme
in Medium-Sized Towns/Municipalities in Serbia I” (,Programme”) being planned by
the Borrower.

The Programme is implemented in two phases, whereas this Agreement regulates
only Phase 2 of the Programme as continuation of Phase 1 of the Programme. If not
defined differently, any term in this Agreement with regard to the Programme shall
have the same meaning as in the Financing and Programme Agreement regarding
Phase 1 of the Programme, dated 18" of May 2007.

KfW affirms its willingness to finance the Programme by way of extending to the
Borrower a combined financing consisting of a financial contribution granted by the
Federal Republic of Germany represented by the Ministry of Economic Cooperation
and Development (,Financial Contribution”) and a non-repayable grant of the
European Commission (,EU Contribution”) and a Loan extended by KfW in
accordance with the following provisions.

Along with the financing provided under this Agreement, KfW is prepared to finance
expert services for the construction and rehabilitation of water supply and sewerage
systems in selected medium-sized municipalities in the Republic of Serbia by way of
extending an additional financial contribution granted by the Federal Republic of
Germany represented by the Ministry of Economic Cooperation and Development to
the Republic of Serbia and an additional non-repayable grant of the European
Commission on the terms and conditions set forth in a Financing Agreement between
the Republic of Serbia and KfW, yet to be concluded.
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Article 1

Loan and Financial Contribution

Amount. KW will extend to the Borrower a loan not exceeding a total of
EUR 25,000,000 (the ,Loan”)
and a financial contribution not exceeding
EUR 14,850,000 (the ,Financial Contribution” )
and a non-repayable grant not exceeding
EUR 2,632,500 (the ,EU-Contribution”)

The Loan, the Financial Contribution and the EU Contribution hereinafter
together are referred to as the ,Funds”. The Financial Contribution and the
EU-Contribution shall not be repayable unless otherwise stipulated in Article
11.5.

Purpose. The Borrower will channel the Funds in full to each of the
Programme Towns/Municipalities selected by the Borrower and KfW (each
such Town/Municipality hereinafter referred to as ,Municipality”) in
accordance with the conditions set forth in Article 2. The Borrower will
ensure that each Municipality and their Water and Wastewater Ultility will
utilise the Funds exclusively for the Rehabilitation and Extension of Water
Supply and Sewerage Systems to pay the costs incurred in connection with
the Programme (,Programme Costs”), and primarily to pay the foreign
exchange costs.

Separate Agreement. The Borrower, each Municipality, their Water and
Wastewater Utility and KfW will determine by a separate implementation
agreement the details of the Programme (,Separate Agreement/s”).

Taxes, Charges, Customs Duties. Taxes and other public charges owed by
the Borrower or any of the Municipalities and their Water and Wastewater
Utilities as well as customs duties may not be financed from the Funds.

The goods and services imported into the Republic of Serbia for the
Programme shall be exempted from custom fees, while the trade of goods,
services and equipment for the Programme shall be exempted from VAT.

The Borrower will ensure that each Municipality participating in the
Programme will not be subject to possible transfer reduction from the
Republican budget in case of adjustment of water and wastewater tariffs
according to the requirements of the Programme.

Article 2

Channelling of Funds

On-lending Agreement. The Borrower shall channel the Financial
Contribution and the EU-Contribution as a non-repayable grant and the
Loan as a loan to each Municipality and their Water and Wastewater Utility
under a separate on-lending and financing agreement to be concluded
between the Borrower and each Municipality and their Water and
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Wastewater Utility (hereinafter referred to as ,Trilateral Contract”) at the
terms and conditions set forth in Articles 4, 5 and 6 hereof.

Certified Translation. Prior to the first disbursement from the Financial
Contribution, the EU-Contribution and the Loan, the Borrower shall send to
KfW a certified translation in English language of each separate Trilateral
Contract specified in Article 2.1.

No liability of the Municipalities and their Water and Wastewater Ulilities.
The channelling of the Financial Contribution, the EU-Contribution and the
Loan shall not constitute any liability of the Municipalities and their Water
and Wastewater Utilities to KfW for the payment obligations under this
Agreement.

Article 3

Disbursement

Request for disbursement. As soon as all preconditions for disbursement
pursuant to Articles 3.2 and 3.5 are fulfilled, KfW will upon request of the
Borrower:

a) disburse the Loan in accordance with the progress of the
Programme;

b) disburse the Financial Contribution in accordance with the progress
of the Programme.

c) disburse the EU Contribution in accordance with the progress of the
Programme.

Each request for disbursement shall only be valid if it is made at the same
time proportionately a ratio of up to 60 % of the drawdown request being
requested from the Loan and at least40 % of such amount from the
Financial Contribution and/or the EU Contribution.

Disbursement Procedure: In a Separate Agreement, the Borrower, each
Municipality, their Water and Wastewater Utility and KfW will specify the
disbursement procedure, in particular the evidence to be furnished by the
Borrower proving that the requested Funds are used for the purpose
stipulated in this Agreement.

Reduction of Programme Costs. In the event that the Programme Costs or
an individual investment measure will be reduced prior to full disbursement,
KfW shall have the right to determine, at its sole discretion, but after prior
consultation with the Borrower, whether and to what extent the Loan and/or
the Financial Contribution will be reduced (subject to Article 3.6b) or utilised
for another purpose in the framework of the Programme.

Deadline for requesting disbursement. KfW may deny disbursements after
30 June 2014. If the execution of the Programme is delayed, KfW will
examine after prior consultation with the Borrower whether and under what
conditions this deadline may be extended.

Conditions precedent to disbursement. KfW is obliged to make
disbursements under this Agreement only if:

a) the Borrower has furnished to KfW evidence satisfactory to KfW
proving that the Borrower has met all requirements under its
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constitutional law and other legal provisions for the valid
assumption of all its obligations under this Agreement;

b) the specimen signatures referred to in Article 12.1 (Representation
of the Borrower) have been received;

C) the Borrower has paid the management fee mentioned in Article
4.2;

d) no reason for termination of this Agreement exists;

e) no extraordinary circumstances arise that preclude or seriously

jeopardise the implementation, the operation, or the purpose of the
Programme, or the performance of the payment obligations
assumed by the Borrower under this Agreement; and

f) the evidence required pursuant to Article 9.4 (Tax exemption) has
been received.

KfW has the right to demand such further documents and evidence as it
reasonably deems to be necessary prior to any disbursement from the
Funds.

Waiver of disbursement. The Borrower may

a) renounce the disbursement of undisbursed amounts of the
Financial Contribution and the EU-Contribution provided the
Borrower has fulffilled its obligations under Article 10 and;

b) renounce the disbursement of Loan amounts only with KfW's
consent and only against payment of non-acceptance
compensation as per Article 3.7.

Non-acceptance compensation: If the Borrower waives disbursement of a
Loan amount for which an interest rate has already been determined or if
such a Loan amount is not disbursed at all or is not disbursed by the
deadline stated in Article 3.4 for other reasons for which KfW cannot be held
accountable, the Borrower will promptly pay to KfW upon demand such
amount as is necessary to compensate KfW for any losses, expenses or
costs that may be incurred by KfW as a result of the non-acceptance of the
respective Loan amount. KfW will calculate the non-acceptance
compensation and communicate it to the Borrower.

Article 4

Fees

Commitment fee. The Borrower will pay a non-refundable commitment fee of
0.25 % p. a. on undisbursed Loan amounts. It will be computed for a period
beginning three months after the signing of this Agreement and shall be
charged until the date of full disbursement of the Loan (subject to Article
3.4). It will be due semi-annually in arrears on the dates specified below in
Article 6 (each a ,Payment Date”):

a) prior to the due date of the first repayment instalment of the Loan,
on June 30 and December 30 of each year; for the first time on 30
June 2010;

b) on the due date of the first repayment instalment of the Loan,

together with such instalment;
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C) thereafter on the further due dates of the repayment instalments as
per Article 6.1.

Management fee. At the earlier of three-month after the date of signing of
this Agreement or prior to the first disbursement from the Loan, the Borrower
will pay KfW a non-refundable one-time lump-sum management fee of 0.5%
of the Loan amount as stated in Article 1.1.

Article 5

Interest

Financial Contribution. The Borrower shall pay no interest on the Financial
Contribution and the EU-Contribution.

Interest due (fixed interest rate set upon commitment of the Loan). The
Borrower shall pay interest on the Loan at a rate of 6.17 % p. a.

Calculation of interest and interest payment dates. Interest on the Loan
amount disbursed will be charged from the date (exclusively) on which the
respective Loan amount is paid out of the Loan account held with KfW for
the Borrower until the date (inclusively) on which the respective repayments
are credited to KfW's account stated in Article 7.3. Interest will be calculated
in accordance with Article 7.1 (Calculation). Interest will be paid in arrears
on the Payment Dates (as defined in Article 4.1).

Article 6

Repayment and Prepayment

Repayment schedule. The Borrower will repay the Loan as follows in 24
consecutive semi-annual instalments in accordance with the following
schedule:

Instalment Payment Date Amount
1| June 30, 2013 1,041,000.00 | EUR
2 | December 30, 2013 1,041,000.00 |[EUR
3 | June 30, 2014 1,041,000.00 | EUR
4 | December 30, 2014 1,041,000.00 |[EUR
5 | June 30, 2015 1,041,000.00 |[EUR
6 | December 30, 2015 1,041,000.00 | EUR
7 | June 30, 2016 1,041,000.00 |[EUR
8 | December 30, 2016 1,041,000.00 | EUR
9 | June 30, 2017 1,042,000.00 | EUR
10 | December 30, 2017 1,042,000.00 |[EUR
11 | June 30, 2018 1,042,000.00 | EUR
12 | December 30, 2018 1,042,000.00 |[EUR
13 | June 30, 2019 1,042,000.00 | EUR
14 | December 30, 2019 1,042,000.00 |[EUR
15 | June 30, 2020 1,042,000.00 | EUR
16 | December 30, 2020 1,042,000.00 |[EUR
17 | June 30, 2021 1,042,000.00 | EUR
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18 | December 30, 2021 1,042,000.00 | EUR
29 | June 30, 2022 1,042,000.00 | EUR
20 | December 30, 2022 1,042,000.00 | EUR
21 |June 30, 2023 1,042,000.00 | EUR
22 | December 30, 2023 1,042,000.00 | EUR
23 |June 30, 2024 1,042,000.00 | EUR
24 | December 2024 1,042,000.00 | EUR

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the last repayment instalment due at any one time pursuant to the
Repayment Schedule unless KfW after prior consultation with the Borrower,
at its own discretion, chooses another offsetting mode in an individual case.

Disbursements after the start of repayment. If any Loan amounts are
disbursed after their respective repayment period has started this will not
affect the Repayment Schedule of the corresponding portion (,Portion”) so
long as the repayment instalment due under the Repayment Schedule at
any one time is lower than the outstanding Loan amount. If the repayment
instalment due for payment exceeds the Loan amount outstanding under the
respective Portion, KIW will reduce the repayment instalment due by the
amount representing the difference and increase every remaining
repayment instalment still outstanding by the amount representing the
difference divided by the number of repayment instalments still outstanding.
KfW reserves the right to postpone taking disbursements that are made
within 45 days prior to the respective Payment Date into consideration for
the determination of the outstanding Loan amount until the next but one
Payment Date.

Prepayment. The following will apply to prepayments:

a) Right of prepayment of the Loan. The Borrower may repay the Loan
in full or in part but at least in the amount of one repayment
instalment as per Article 6.1 in advance of maturity against payment
of a prepayment fee as per Article 6.4 d).

b) Notice. A prepayment of a Loan amount pursuant to Article 6.4 a) is
subject to notification of the prepayment by the Borrower to KfW not
later than on the fifteenth Banking Day (as defined in Article 13.1)
prior to the intended prepayment date. Such notice is irrevocable; it
must specify the date on which the prepayment is to be made, the
amount to be prepaid, and it obliges the Borrower to pay to KfW the
stated amount on the specified date.

c) Amounts due. Together with the prepayment the Borrower will also
pay the following amounts:

aa) any prepayment fee accruing as a result of the prepayment
of Loan amounts; and

bb) all interest accrued on the prepaid Loan amount up until
the date of the prepayment.

d) Prepayment compensation. If the Borrower repays an amount of
the Loan prior to the scheduled Payment Date the Borrower will pay
to KIW a prepayment fee for this premature repayment. The
prepayment fee will be computed on the basis of the difference
between (i) the interest which KfW could have charged for the
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corresponding Loan amount until the end of the interest period and
(i) the interest which KfW can earn by reinvesting the
corresponding Loan amount in consideration of the agreed
repayments performed up until the end of the interest period, for
which the difference will have to be discounted on the basis of the
interest curve for reinvestments. KIW will in consultation with the
Borrower determine the amount of the prepayment compensation
and communicate it to the Borrower.

e) Offsetting. Article 6.2 (Undisbursed Loan amounts) will apply
mutatis mutandis to the offsetting of prepayments.

Revised Repayment Schedule. In the event that Article 6.2 (Undisbursed
Loan Amounts), Article 6.3 (Disbursement after start of repayments) or
Article 6.4 (Prepayment) applies, KfW shall send the Borrower a revised
repayment schedule that will become an integral part of this Agreement and
will replace the repayment schedules applicable until such event.

Article 7

Calculations and Payments in General

Calculation. Interest, the commitment fee, default interest pursuant to Article
7.5, lump-sum compensation for overdue amounts pursuant to Article 7.6,
non-acceptance compensation and prepayment compensation will be
calculated on the basis of a 360-day year with 30-day months.

Due date. If a payment to be made in connection with this Agreement falls
due on a date that is not a Banking Day as per Article 13.1, the Borrower
must make such payment on the following Banking Day. If the following
Banking Day falls within the next calendar month, such payment must be
made on the preceding Banking Day.

Account number, time of crediting. The Borrower will be released from its
payment obligations arising from this Agreement as soon as and to the
extent that the corresponding amounts have been credited to Kf\W and are
at KfW's free disposal without any deductions in Euro and not later than at
10:00 a.m. in Frankfurt am Main on KfW's account number 3122301232 with
KfW, Frankfurt am Main (BLZ 500 204 00, BIC KFWIDEFF, with the
additional indication of the due date ,Ref. YYYYMMDD”) or to another
account specified in writing by KfW.

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Agreement unless such rights are recognised by
declaratory judgment or have not been contested in writing by KfWw.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 (Prepayment) are not at the disposal of KfW when due, KI\W may
without prior reminder charge default interest at a rate of 300 basis points
p.a. above the Base Rate for the period beginning on the due date and
ending on the date on which such payments are credited to the account of
KfW specified in Article 7.3. This rate must at least equal the loan interest
rate. The ,Base Rate” is the interest rate announced by the German Central
Bank (Deutsche Bundesbank) as base rate prevailing on the respective due
date. Such default interest must be paid immediately upon KfW's first
demand.
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Lump-sum compensation. For overdue amounts (with the exception of such
repayment instalments and prepayments as mentioned in Article 7.5
(Default interest) KW may, without prior reminder, request lump-sum
compensation of a rate of 300 basis points p.a. above the Base Rate
applicable on the respective due date for the period beginning on the due
date and ending on the date of payment of such overdue amounts. The
lump-sum compensation must be paid immediately upon KfW's first
demand.

Article 8

Negative Pledge and Pari Passu

Programme assets. The Borrower will not encumber or alienate the
Programme assets, in particular the goods supplied and services performed
under such Contract and the Programme facilities erected in connection with
these until Loan repayment in full without KfW's prior consent.

Pari passu. To the extent permitted by law, the Borrower undertakes to

perform the obligations under this Agreement pari passu with all its other

existing or future unsecured and not subordinated payment obligations.
Article 9

Costs and Public Charges

No deductions or withholdings. The Borrower will make all payments under
this Agreement without any deductions for taxes, other public charges or
other costs. In the event that the Borrower is obliged by law or for other
reasons to effect deductions or withholdings on payments, the payments
made by the Borrower will increase by such amount as is necessary in order
for KW to receive in full the amounts due under this Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance
and transfer costs (including conversion fees), as well as all costs and
expenses accruing in connection with the maintenance or enforcement of
this Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Agreement. If KIW advances such
taxes or charges, the Borrower will transfer them without delay upon request
to KfW’s account as specified in Article 7.3.

Tax exemption. Prior to the first disbursement from the Funds, the Borrower
will furnish evidence to KfW proving that KfW is exempted from any and all
taxes on income from interest, commissions and similar charges in the
Republic of Serbia when extending the Funds.
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Article 10
Special Obligations

Project implementation and special information. The Borrower will procure

itself and procure that each Municipality and their Water and Wastewater

Utility

a) will prepare, implement, operate and maintain the Programme in
conformity with sound financial and technical practices and
substantially in accordance with the Programme conception agreed
upon between the Borrower and KfW,

b) will assign the preparation, implementation and supervision of the
Programme to independent, qualified engineering consultants, and
the implementation of the Programme to qualified firms;

c) will award the contracts for the goods and services to be financed
from the Funds by way of international, national or limited national
competitive bidding depending on the contract volume;

d) will ensure the full financing of the Programme and furnish to KfW
upon its request evidence proving that the costs not paid from this
Funds are covered;

e) will keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Programme and clearly identify the goods and services financed
from this Funds;

f) will enable the representatives of KW at any time to inspect such
books and records and any and all other documentation relevant to
the implementation and operation of the Programme, and to visit
the Programme sites and all the installations related thereto;

9) will furnish to KfW any and all such information and records on the
Programme and its further progress as KW may request. The
Borrower acknowledges the right of the European Commission to
use free of charge and as it sees fit all documents which have been
financed from the EU-Contribution;

h) shall ensure that all publications or other promotional information on
the Programme activities co-financed by the European Union
include a reference to the fact that the Programme is co-financed
by the European Union and display the European logo (twelve
yellow stars on a blue background);

i) shall allow for evaluations and monitoring Vvisits by the
representatives of the European Commission and/or the Delegation
of the European Commission to Serbia.

i) will of its own accord

aa) forward to KW any queries received by the Borrower or
any Municipality and/or their Water and Wastewater Utility
from the Organisation for Economic Co-operation and
Development (OECD) or its members under the so-called
LAgreement for Untied ODA Credits Transparency”
following the award of the contracts for the supplies and
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services to be financed from the Funds and will coordinate
the reply to any such queries with KfW, and

bb) notify KfW of any and all circumstances that preclude or
seriously jeopardise the implementation, the operation or
the purpose of the Programme.

k) ensure that, for a period of up to five years after Programme
completion, the European Commission and the European Court of
Auditors shall be able to carry out audits necessary to verify the use
of the EU Contribution, on the basis of documents and on the spot,
including all contracts and subcontracts which have been funded
under this Agreement. The European Commission and the
European Court of Auditors shall have the right to send their own
agents to carry out on the spot checks and inspections as laid down
in Regulation (EC, Euratom) No 2185/1996.

Separate Implementation Agreement. The Borrower, each Municipality, their
Water and Wastewater Utility and KfW will determine the details of
Article 10.1 by a separate implementation agreement.

Compliance. The Borrower will ensure that the persons whom it or any of
the Municipalities and their Water and Wastewater Utilities entrusts with the
preparation and implementation of the Programme, the award of any
contract for the supplies and services to be financed, and with requesting
amounts from the Funds do not demand, accept, make, grant, promise or
accept the promise of unlawful payments or other advantages in connection
with these tasks.

Transport of goods. With regard to the transport of the goods to be financed
from the Funds, the free choice of transport enterprises for such
transportation by sea, land or air of persons and goods as results from the
granting of the contribution must generally be ensured and the Borrower and
each Municipality and their Water and Wastewater Utility shall abstain from
taking any measures that might exclude or impair the participation on equal
terms of transport enterprises having their place of business in the Federal
Republic of Germany.

Article 11

Reasons for Termination of the Loan and Suspension
of the Financial Contribution and the EU Contribution

Reasons for termination of the Loan. KW may terminate the Loan in whole
or in part if

a) the Borrower fails to perform payment obligations towards KfW as
and when due;

b) obligations under this Agreement or under a separate agreement
pertaining to this Agreement have been breached by the Borrower
and/or by any Municipality and/or its Water and Wastewater Utility;

c) the Borrower and/or any Municipality and/or its Water and
Wastewater Utility is unable to prove that the amounts from the
Funds have been used for the stipulated purpose;

d) this Agreement or any agreements entered into separately to this
Agreement are no longer enforceable against the Borrower and/or
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in relation to a separate agreement(s) against any Municipality
and/or its Water and Wastewater Utility;

e) any declaration, confirmation, information or representation or
warranty which is in the opinion of KfW essential for the extending
and maintaining of the Funds proves to be incorrect, misleading or
incomplete;

f) as reasonably estimated by KfW, the financial situation of the
Borrower has worsened considerably or other extraordinary
circumstances occur which delay or preclude the fulfilment of
obligations under this Agreement.

Legal consequences of an event of default for the Loan. If any of the events
specified in Article 11.1 has occurred and has not been resolved within a
period of five days (in the case of Article 11.1a) or, in all other cases
specified in Article 11.1, has not been resolved (if possible to be resolved)
within a period determined by KfW that may not, however, be less that
30 days in continuity, KW may terminate the Loan in full or in part with the
consequence that

a) its obligations under this Agreement with respect to the Loan
terminate, and

b) KfW may demand full or partial repayment of the outstanding Loan
amount together with the interest accrued and any and all other
amounts due under this Agreement, with Articles 7.5 (Default
interest) and 7.6 (Lump-sum compensation) applying to accelerated
amounts mutatis mutandis.

Compensation for damages. In the event that the Loan is terminated in full
or in part, the Borrower will pay non-acceptance compensation in
accordance with Clause 3.7 (Non-acceptance compensation) and/or
prepayment compensation in accordance with Clause 6.4d (Prepayment
compensation).

Suspension of Disbursements from the Financial Contribution and the EU
Contribution. KW may not suspend disbursements from the Financial
Contribution and the EU Contribution unless

a) the Borrower has failed to perform its obligations to KW to make
payments when due,

b) obligations under this Agreement or under separate agreements
pertaining to this Agreement have been violated,

c) the Borrower and/or any Municipality and/or its Water and Wastewater
Utility is unable to prove that the Financial Contribution / the EU
Contribution and/or amounts of the Loan have been used for the
stipulated purpose, or

d) extraordinary circumstances arise that preclude or seriously jeopardise
the implementation, the operation or the purpose of the Programme.

Repayment of the Financial Contribution and the EU Contribution. If any of
the situations specified in Article 11.4b) or c) has occurred and has not been
eliminated within a period determined by KfW, which shall however, be at
least 30 days in continuity, KIW may, after prior consultation with the
Borrower,
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a) in the case specified in Article 11.4b), demand the immediate repayment
of the Financial Contribution and the EU Contribution; and

b) in the case specified in Article 11.4c), demand the immediate repayment
of such amounts from the Financial Contribution and the EU Contribution
as the Borrower and/or any Municipality and/or its Water and
Wastewater Utility is unable to prove to have been used for the
stipulated purpose.

Article 12
Representation and Statements

Representation of the Borrower. The Minister of Finance of the Republic of
Serbia and such persons as designated by him or her to KfW and authorised
by specimen signatures authenticated by him or her shall represent the
Borrower in the execution of this Agreement. The powers of representation
will not expire until their express revocation by the representative authorised
at such time has been received by KfW.

Addresses. Notices or statements in connection with this Agreement must
be in writing. They must be sent as originals or - with the exception of
requests for disbursement - via facsimile. Any and all notices or statements
made in connection with this Agreement must be sent to the following
addresses:

For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Attn. Public Debt Administration
Pop Lukina 7-9
11000 Beograd
Fax: +381-11-2629055

Article 13

General Provisions

Banking day. Where reference is made in this Agreement to a ,Banking
Day”, this means a day, other than a Saturday or Sunday, on which
commercial banks are open for general business in Frankfurt am Main.

Place of performance. The place of performance for all obligations under
this Agreement is Frankfurt am Main.

Partial invalidity and gaps. If any provision of this Agreement is or becomes
invalid, or if there is a gap in any of the provisions of this Agreement, this will
not affect the validity of the remaining provisions hereof. The parties to this
Agreement will replace any invalid provision by a legally valid one which
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comes as close as possible to the spirit and purpose of the invalid provision.
The parties will fill any gap in the provisions with a legally valid provision
which comes as close as possible to the spirit and purpose of this
Agreement.

Written form. Amendments and supplements to this Agreement must be in
writing to be effective. Any waiver of this requirement of written form must be
declared by the parties in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Agreement.

Applicable law. This Agreement is governed by German law.

Limitation period. All claims of KW under this Agreement expire after five
years from the end of the year in which any such claim has accrued and in
which KW has become aware of the circumstances constituting such claim
or could have become aware of them without gross negligence.

Arbitration. All disputes arising out of or in connection with the present
Agreement which cannot be settled amicably by the parties themselves,
shall be settled exclusively and finally by an arbitration tribunal. In this
regard, the following will apply:

a) The arbitration tribunal will consist of three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of
the International Chamber of Commerce (ICC) applicable from time
to time.

b) The arbitration proceedings will be conducted in Frankfurt am Main.
The proceedings will be held in the English language.

This Agreement is executed in 2 originals in the English language.

Belgrade,
this 21 day of december, 2009

Kfw Republic of Serbia

Elke Hellstern, s.r. Diana Dragutinovié, s.r.
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Annex 1
Form of Legal Opinion of the Legal Adviser to the Borrower
[Letterhead of Legal Adviser]
KfW (date)
Department [ ]
Attn: [ ]
Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main
Federal Republic of Germany
Loan and Financing Agreement dated . . . . and made between KfW, [. . . ]
(,Borrower”) and [. . . ] for an amount not exceeding in aggregate EUR

42,482,500.--, consisting of a Loan in the amount of EUR 25,000,000 and a
Financial Contribution in the amount of EUR 14,850,000.

Dear Sirs,

I am [Minister of Justice of] [legal adviser to] [head of the legal department of the . . . .
. (please specify ministry or other authority) of] The Republic of Serbia. | have acted
in that capacity in connection with a Loan and Financing Agreement (the ,Loan and
Financing Agreement’), dated . . , and made between the Borrower, [. . . . ] and
yourselves with respect to a Loan to be granted by yourselves to the Borrower in an
amount not exceeding in aggregate EUR 25,000,000 and a Financial Contribution in
the amount of EUR 14,850,000 and an EU-Contribution in the amoung of EUR
2,632,500.

1. Documents examined

| have examined:
1.1 an authentic signed original of the Loan and Financing Agreement;
1.2 the constitutional documents of the Borrower, in particular:
(a) the Constitution of The Republic of Serbia,dated . ............ ,

duly published in ... .. ,No.......... , page. .... , as amended;
(b) Law(s) No..... dated . ............ , duly published in . . ... ,
No.......... , page. . . .. , as amended [please insert here, if

existing, laws (e.g. budget laws) concerning the borrowing of
money by The Republic of Serbial;

() i [please refer here to other documents, e.g. decrees
or resolutions by governmental or administrative bodies of the
Republic of Serbia relating to the conclusion of Loan agreements
by The Republic of Serbia in general or with regard to the
conclusion of the Loan and Financing Agreement]; and
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(d) the Financial Co-operation Agreement between the Government
of The Republic of Serbia and the Government of the Federal
Republic of Germany dated . . . .. .. (the ,,Co-operation
Agreement”)

and such other laws, regulations, certificates, records, registrations and documents
and have made such investigations as | have deemed necessary or desirable for the
purpose of giving this opinion.

2,

Opinion

For the purposes of Article 3.5 a) of the Loan and Financing Agreement, | am of the
opinion that under the laws of The Republic of Serbia at the date hereof:

21

2.2

According to Article . . . . of the Constitution / Article . . . . of the law on .
. . . [please specify as appropriate] the Borrower is entitled to enter into
the and Financing Agreement and has taken all necessary action to
authorize the execution, delivery and performance of the Loan and
Financing Agreement, in particular by virtue of:

(a) Law(s) No(s). . . ... .. dated . . ..... of the parliament of The
Republic of Serbia, ratifying the Loan and Financing Agreement /
approving the execution, delivery and performance of the Loan

and Financing Agreement by the Borrower /.. .... [please insert
as appropriate];

(b) Resolution(s) No(s). . . .. ... dated .. ..... of the Cabinet of
Ministers / of the state loan committee / . . . ... ... ... [please
insert governmental or administrative bodies of Serbia as
appropriate];

() oiniin... [please refer to other resolutions, decisions eftc.].

Ms./Mr.............iiiuiinnn. (@ndMs./Mr.............. .. ounn

. ..) is (are) duly authorized by .. .............. [e.g. by law due to

her/his position (as Minister of . . / as . . ), by government resolution . . . .
, by power of attorney of . . . . dated . . ., etc.] to sign solely / jointly the
Loan and Financing Agreement on behalf of the Borrower. The Loan
and Financing Agreement as signed by Ms./Mr. . .. ............ (and
Ms.Mr. .............. ) has been duly executed on behalf of the
Borrower and constitutes legally binding obligations of the Borrower
enforceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorizations etc. must be obtained under the
laws of the Republic of Serbia:]

23

For the execution and performance of the Loan and Financing
Agreement by the Borrower (including without limitation the obtaining
and transfer to KfW of all amounts due thereunder in the currencies
specified therein), the following official approvals, authorizations,
licenses, registrations and/or consents have been obtained and are in
full force and effect:

(a) Approvalofthe ............... [Central Bank/National Bank/. . .
......... J,dated.............. ,No.............
(b) Consentofthe............. [Minister / Ministryof . ... ... ... 1,

dated......... ,No.......... ; and
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() ... [please list any other official authorizations,
licenses and/or consents].

No other official authorizations, consents, licenses, registrations and/or
approvals of any governmental authority or agency (including the Central /
National Bank of The Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan and Financing
Agreement by the Borrower (including without limitation the obtaining and
transfer to KW of all amounts due thereunder in the currencies specified
therein) and the validity and enforceability of the Borrower’s obligations under
the Loan and Financing Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorizations etc. must be obtained under
the laws of the Republic of Serbia:]

23

24

25

2.6

2.7

2.8

29

No official authorizations, consents, licenses, registrations and/or
approvals of any governmental authority or agency (including the
Central / National Bank of The Republic of Serbia) or court are required
or advisable in connection with the execution and performance of the
Loan and Financing Agreement by the Borrower (including without
limitation the obtaining and transfer to KfW of all amounts due
thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower’s obligations under the Loan and
Financing Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the
validity or enforceability of the Loan and Financing Agreement.

The choice of German law to govern the Loan and Financing Agreement
and the submission to arbitration in accordance with Article 13 of the
Loan and Financing Agreement are valid and binding. Arbitration
awards against the Borrower will be recognized and enforceable in The
Republic of Serbia according to the following rules: . . . . [please insert
applicable treaty (if any), e.g. the 1958 New York Convention, and/or the
basic principles regarding recognition and enforcement of arbitration
awards in Serbia.

The courts of the Republic of Serbia are at liberty to give judgment
denominated in the currency or currencies specified in the Loan and
Financing Agreement.

The borrowing by the Borrower under the Loan and Financing
Agreement and the execution and performance by the Borrower of the
Loan and Financing Agreement constitute private and commercial acts
and not governmental or public acts. Neither the Borrower nor any of its
property has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

The Co-operation Agreement is in full force and effect under the
constitution and laws of The Republic of Serbia. [Pursuant to Article 3 of
the Co-operation Agreement] [Alternatively please specify treaty or
applicable laws and regulations] the Borrower will not be required to
make any deduction or withholding from any payment the Borrower has
to make under the Loan and Financing Agreement.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in Serbia by reason only of the
execution, performance or enforcement of the Loan and Financing
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Agreement. It is not necessary or advisable that KfW be licensed,
qualified or otherwise entitled to carry on business or that KfW appoints
agents or representatives in The Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan and Financing
Agreement constitute direct and unconditional, legal, valid and binding obligations of
the Borrower which are enforceable against the Borrower in accordance with their
respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above under Section 0(a) through 1.2(c) and Sections 0
through 0 (with respect to lengthy laws or the Constitution of The Republic of
Serbia, a copy of the relevant provisions would be sufficient) and also provide
KfW with a certified English or German translation of each of the above
documents if such document is not issued in English or German as an official
language.
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Yrosop o 3ajMy n dmHaHcupaty

oa 21. npeuembpa 2009. rognHe

namehy

KfW, ®paHkdypT Ha MajHu
(.KfW?)

Peny6nuke Cpb6uje
(,3ajmonpumal”)
KOjy npefacTtasrba MMHUCTap hruHaHcKja

Y U3HoCy [10
42.482.500 EYP

- Mporpam BogocHabaeBawa M KaHanusauuje y onwtMHama cpeke BennumHe
y Cpo6uju | -

®da3za 2
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Cappxaj
Mpeambyna
3ajam n 6ecnoBpaTHa cpeacTea
YcmepaBamne cpeacrasa
WcnnaTta
Mposuauje
Kamata
OTnnata n npeBpemMeHa oTnnaTa
O6pavyHu n nnahawa yonwre
HeratueHa 3anora 1 ,napu nacy” krnaysyrna
TpowkoBu 1 jaBHe gaxbuHe

MocebHe obaBese
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Pasno3n 3a packug 3ajma m obyctaBy PuHaHCHjCKOr JonpuvHOca W
HonpuHoca EY

3acTtyname 1 u3jaBe
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OnwTe ogpenbe

Mpnnoswn

Mpwnor 1: O6nMK NpaBHOI MULLIbEHA NPABHOI caBeTHUKa 3ajMonpumMua
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Mpeambyna

OcHoBa oBOr YroBopa cagpxaHa je Yy npoToKonvMma pafHuX pasroBopa
navehly Bnage CaBesHe Penybnuke Hemaudke n Bnape Penybnuke Cpbuje
ogpxaHux 14. anpuna 2005. roguHe, 11. oktobpa 2006. roguHe, pe3mmey 3anucHuka
ca nperoBopa O pasBojHOj capaawu namehy Bnage Peny6nuke Cpbuje n Bnage
CasesHe Penybnuke Hemauke og 19. HoBemb6pa 2007. rognHe n 17. oktobpa 2008.
rognHe (nog HasHakoM ,BopocHabaeBare U kaHanusauvja y onwTuHama cpefne
BenunumHe, asa 2”), n Yrosopa usmehy EBponcke Komucuje, PassojHe BaHke
Caseta EBpone n KfW-a og 11. asrycta 2009. rognHe (,YroBop o AonpuHocy”),
3acHoBaHor Ha oanyun EBponcke Komucmje C(2008)8428 og 19. meuembpa 2008.
roguHe.

Pasnor 3a 3akrbyunBawe oBor YroBopa je ,[lporpam BogocHabaeBawa u
KaHanusauuje y rpagosuma/onwtnHama cpeake senudmHe y Cpbuju I” (,Mporpam”)
Koju 3ajmonpumal, nnaHupa ga cnposege.

Mporpam ce cnpoBoau y ABe (ase, a OBMM YroBOpOM Ce perynuviie camo
apyra casa [lporpama, kao HacTaBka npBe ase osor [lporpama. YKonuko
apyradvje Huje geduHWCaHO, CBU TEPMUHW HaBedeHW Yy OBOM YroBOpY Koju ce
ogHoce Ha [lporpam Mopajy MmatM UCTO 3Hayewe Kao U TEPMWUHU HaBedeHU Yy
YroBopy o dpuHaHcupawy 1 nporpamy 3a npBy ¢asy lNporpama o 18. maja 2007.
roaunHe.

KfW noTBphyje cBojy cnpemHocT ga cuHaHcupa [porpam Tako wTo he
3ajmonpumuy omoryhmtn koMOGumHOBaHO (pvHaHCMpawe Koje ce cacToju of
GecnoBpaTHUX cpeacTaBa ogobpeHnx o ctpaHe CaBesHe Penybnuke Hemauke, kojy
npeactaBba MuHMCTApCTBO 3a €KOHOMCKY capagwy U pa3Boj (,PuHaHCKjCKM
ponpuHoc”), 6ecnoBpaTHux cpeactaBa Esponcke Komucuje (,JdonpuHoc EY”) u
3ajma kora ogobpasa KfW, y cknagy ca cnegehmnm ogpenbama.

Mopen cpeactaBa ob6esbeheHnx osum Yrosopom, KfW je cnpemaH pfa
duHaHcupa ycnyre ekcnepata 3a uM3rpagky WM OOHOBY  BOOOBOAHUX U
KaHanmusauuoHmx cuctemMa y ogabpaHum onwTMHama cpeawe BenuyMHe Y
Peny6nuun Cpbuju, Tako wrto he omoryhmntn gogatHa 6ecnoBpaTHa cpeacTtBa Koja
cy Penybnmum Cpbuju ogobpeHa op ctpaHe CaBe3He PenyGnvke Hemauke, kojy
npeactaeBba MWHMCTApPCTBO 3a €KOHOMCKY capagly W pa3Boj, kao M godartHa
B6ecnoBpaTtHa cpeactea EBponcke Komucuje nog ycnosnuma HaBegeHum y YroBopy O
duHaHcnpawy namehy Penybnuke Cpbuje n KfW-a, koju Tpeba aa byae 3akrbyyeH.

UnaH 1.

3ajam u 6becnoBpaTHa cpeAcTBa

1.1.  U3sHoc. KIW he 3ajmonpumuy ogobputi 3ajam y N3HOCY KOju He npenasu
25.000.000 EYP (,3ajam”)
n 6ecnoBpaTHa cpeacTBa, Y U3HOCY KOju He npenasu
14.850.000 EYP (,®uHaHcujckm gonpuHoc”)
kao n 6ecnoBpaTHa cpeacTBa Y U3HOCY KOju He npenasu
2.632.500 EYP (,AlonpuHoc EY”)

3ajam, ®uHaHcujckn gonpuHoc u [donpuHoc EY he ce y garbem TeKkCcTy noMuhatu
kao ,CpeactBa”. ®PuHaHcujckn gonpuHoc u fonpuHoc EY cy GecnoBpaTHW, ocum
YKOIMWKO Apyra4vje Huje HaBegeHo y unady 11.5.
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1.2 Cepxa. 3ajmonpumay, he ycmepuTu cpeactsa y HMXOBOM MYHOM M3HOCY
CBaKOM of, rpagoBa/onuiTMHa Koju cy ykrbydeHu y [porpam, a koje cy ogabpanwu
3ajmonpuman n KIW (y garem TekcTy, cBaku Takas rpag/onwtnHa he ce noMmHatu
Kao ,OnwWTKHA"), y CKnagy ca ycrnoBuma HaBedeHUM Yy unaHy 2. 3ajmonpumad he ce
cTapaTu f[a cBaka OnuwTuMHa M HEeHO KOMyHanHo npepaysehe 3a Boposog U
KaHanusauujy cpeactBa KOPUCTU HaMeHCKM y cBpxe obHaBrbawa W MpoLlunpena
CBOjMX BOOOBOAHMX W KaHanM3auMOHWX CUCTEMa, OO4HOCHO 3a nnahakwe TPOLLKOBa
HacTanux y Besu ca lNporpamom (,TpowkoBu MNMporpama”) n npesacxoaHo, aa 6u ce
MOKPWUITM TPOLLKOBM 3amMeHe BarnyTe.

1.3 lMocebaH yezo060p. 3ajMonpumal, CBaka OMWTWHA, HEHO KOMYHAHO
npegy3ehe 3a BogoBog W kaHanu3aumjy un KW he nocebGHum yroBopom O
crnpoBohewy yTBpANTW NojeanHOCTM Y Be3un ca lNporpamom (,IlocebaH Yrosop/u”).

1.4 [lopesu, makce, yapuHe. MNMopes3n 1 Opyrn jaBHe OaxOuHe Koje cy obaBesa
3ajmMonpvMua 1nn Heke of, ONWTUHA U HUMXOBKX KOMYHanHUX npeayseha 3a BogoBo4
1 KaHanv3sauujy, kao 1 uapuHe HUCY npeameT huHaHcpaka 13 Cpeacrasa.

1.5 Pob6a un ycnyre koju ce yBose y Penybnuky Cpbujy y cepxe [Nporpama cy
N3y3eTn o4 LapuHCKUX gaxxbuHa, a npomeT pobom, ycnyrama u onpemom 3a notpebe
Mporpama ce ocnobaha og MNAB-a.

1.6 3ajmonpumal, he ce ctapatv ga onwTtuHama Koje ydectsyjy y Nporpamy He
Oyane cmameH TpaHcdep cpeactaBa u3 penybnudykor byueTta y cnyyajy ga oHe y
cknagy ca 3axteBuma lNporpama nsmeHe ueHe nujahe Boge u oTnagHe Boje.

UnaH 2.

YcmepaBakwe cpeacTaBa

2.1 Yeoeop o 3ajmy. 3ajmonpumal, he npocneautn cpencrtea PuHaHCKjCKOr
ponpuHoca n HdonpuHoca EY y Bugy GecnoBpaTHux cpenctaBa v 3ajma y Buay
KpeauTa CBakoj o OMwWTUHA U HUXOBUM KOMYyHarHUM npegysehmnma 3a BOA0BOA U
KaHanusauujy y cknagy ca nocebHuMm yroBopoM O 3ajMy 1 onmHaHcupamy, Koju Tpeba
fa Oyge 3akbyyeH wm3amehy 3ajmonpumMua M CBake O OMNWTUHA M HUXOBUX
KOMyHanHux npegyseha 3a BogoBog M kaHanusauvjy (y Aarbem  TekcTy:
», T punartepanHm yroeop”), noa ycrnosuma HaBegeHum y un. 4, 5. n 6. osor Yroeopa.

2.2 OeepeHu npeso0. MNpe npee ncnnate PuHaHcujckor gonpuHoca, [JonpuHoca
EY n 3ajma, 3ajmonpumay he goctasutn KfW-y oBepeH npeBof Ha €Hrnecku jesuk
cBakor TpunaTeparnHor yrosopa geduHucaHor y ynany 2.1.

23 He npey3sumar-e obasesa 00 cmpaHe OnNWMUHa U HUXO8UX KOMYHasIHUX
npedy3eha 3a 8000800 U KaHanusauujy. YcMmepaBake cpeacrasa u3 duHaHcujckor
ponpuHoca, [lonpuHoca EY u 3ajma, Hehe nogpasymeBaTy 6Guno KakBo npeysnmare
obaBe3a of CTpaHe OMwTMHa U HUXOBUX KOMyHanNHuWx npegyseha 3a Bogosog v
KaHanusauujy y nornegy obaeese nnahawa npema KfW-y no osom Yrosopy.

YnaH 3.

UcnnaTa

3.1 3axmes 3a ucrninamy. Yum ce ucnyHe CBM YCroBM 3a McnnaTy HaBeOeHWu Yy
cknagy ca un. 3.2 n 3.5 KfW he Ha 3axTeB 3ajmonpumua:

a) ncnnatntn 3ajam y cknagy ca HanpegoBakem [porpama;

6) ncnnatntn GUHaHCKjCKKM OONPUHOC Y CKNaay ca HanpegoBaweM [porpama;
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u) ncnnatutu JonpuHoc EY y cknaay ca HanpegoBakem [porpama.

3axTeB 3a ucnnary je Baxehun camo yKONMKO je TpaKeHu U3HOC 3aCHOBaH Ha 0QHOCY
ca Hajsuwe 60% cpenctaBa n3 3ajma n Hajmawe 40% cpencrtasa M3 PuHaHCHjcKor
aonpuHoca u/vnu JonpunHoca EY.

3.2 [lpouedypa ucnname. Y NMocebHom yrosopy, 3ajMonpumad, cBaka OMNLWTUHA,
HEHO KOMYHanHo npeaysehe 3a BogoBod M kKaHanusauunjy un KW he ytBpantn
nojeauHoCT npoueaype wucnnate, a nocebHo Ookase koje Tpeba ga AocTtasu
3ajmonpumal, ga cy TpaxeHa cpeacTBa ynoTpebrbeHa 3a CBpxe HaBedeHe y OBOM
Yrosopy.

3.3 Cwmamere mpowkosa [lpoepama. Y cnyyajy Aa Tpowkosu [lporpama unu
nojeAvHaYHUX MHBECTMLMOHMX Mepa Oyay CMakeHW npe ucnnate nyHor M3Hoca,
KfW uma guckpeumoHo npaBo Aa ogpenu, HakoH KOHcynTaumja ca 3ajMonpumuem,
Aa nu n y kojoj he mepu nsrHoc 3ajma u/unu dGuHaHcmjckor gonpnHoca GUTn cManeH
(y cknagy ca unaHom 3.6 6) unu ynotpebrbeH 3a gpyre cepxe y okupy lNporpama.

3.4 Pokosu 3a docmaerbarbe 3axmesa 3a ucrinamy. KIW moxe aa oobuje 3axtese
3a ucnnaty nocne 30 jyHa 2014. roguHe. Ykonuko cnposohene lporpama KacHu,
KfW he, HakoH koHcynTaumja ca 3ajMonpumuem, ucnutatim Aa nv 1 nog Kojum
yCrnoBuma Taj poK MOXe OUTN NpoaYXKEH.

3.5  Ycnosu koju npemxode ucrnnamu. KfW je y obaBe3n ga usspwwu ucnnaty y
CKrnagy ca OBMM YTOBOPOM CaMO YKOJIUKO:

a) 3ajmonpumay goctaBu KfW-y nokase koje KfW 3axteBa u kojuma ce gokasyje ga
3ajmonpumad, y cknagy ca 3akoHOM W ApyrMMm npaBHuMM ogpenbama, ucnywasa CBe
ycnose y norregy npeysumara obasesa 13 oBor Yroeopa;

6) cy OocTaBrbeHVW [OEnOoHOBaHW MOTNUCU HaBedeHu Yy unaHy 12.1 (3acTynawe
3ajmonpumua);

u) je 3ajmonpumay, nnatuo MNpoBu3njy 3a opraHn3oBare Mocna HaBEeAEHY Y YnaHy
4.2;

A) He NoCTOjU HUKaKaB pasnor 3a packua oBor Yroeopa;

€) He NoCToje HUKaKBe BaHPEeAHE OKOMHOCTM Koje 61 Morne ga cnpeye unv 036mrbHoO
yrpose cnposohete, pag wnu cBpxy [lporpama, wnu wmsBpwaBake obaBesa
nnahana Kojy 3ajmonpumal, npeysuma y ckrnagy ca oBuM YroBOpoMm; 1

&) cy pocTaBrbeHn gokasu y cknagy ca ynaHom 9.4 (Ocrobahare 00 nopesa).

KfW nma npaBo ga npe noyeTka ucnnaTe cpecTaBa 3axTeBa AoAaTHE JOKYMEHTE U
[okase 3a koje C MpPaBoM cMaTpa Aa Cy HEONXOAHW.

3.6 Odpuuyarbe 00 ucnname. 3ajmonpvmal, MMa npaeo:

a) Aa ce ogpekHe ucnnarte Hekor HeucnnaheHor nsHoca PrHaHCHjckor gonpmHoca u
HonpuHoca EY ykonuko je 3ajmonpuman ucnyHuo cBoje obaBes3e y cknagy ca
yrnaHom 10. n

6) fa ce oapekHe mcnnaTte Hekor n3Hoca 3ajma camo y3 npucTtaHak KfW-a n camo Ha
OCHOBY ynnaTte HafokHaJe 3a oApuLame of MUCMniaTe Kao LWTO je HaBedeHo Yy YnaHy
3.7.

3.7 HadokHala 3a odpuuyar-e 00 ucriname. YKOnuko ce 3ajmonpumal, OapekHe
Hekor m3Hoca 3ajma 3a Koju je Beh yTBpfeHa kamaTHa cTona, UM YKOSNIMKO Takas
M3HOC YOrMLWTe HWje mcnnaheH, UnM yKonuko Huje mcrnaheH OO poka HaBedeHor Y
ynaHy 3.4, n3 Hekor pasnora 3a koju KfW Huje opgrosopaH, 3ajmonpumar, 6e3
opnarawa nnaha KfW-y, no 3axrtesy KfW-a, nsHoc koju je HeonxoagaH ga 6u ce KfW-y
HagoOKHaaMnmM CBU rybuum nnm TpoLLKoBu Koje cHocu KfW kao nocreguuy ogpuvuana
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of ucnnate Takeor nsHoca. Kf\W he obpadyHaTt M3HOC HagokHaZe 3a ogpuuarse of
ncnnate n obaBectuT o Tome 3ajvonpmmua.

YnaH 4.

MpoBusunje

4.1 [llposusuja 3a HeucrnnaheHu 3ajam. 3ajvonpumay he nnatutn GecnoBpaTHy
npoBuanjy 3a Heucnnaheuwn peo 3ajwa y wusHocy oa 0,25% roguwkwe Ha
HencnnaheHu nsHoc 3ajma. MNposun3sunja he ce obpadyHaBaTV 3a NEPUOA KOjU NOYNHE
TpU Meceua No gatymy noTnucueBara oBOr YroBopa v Hannahveahe ce Oo TpeHyTka
notnyHe ucnnate 3ajma (y cknagy ca unadom 3.4). [Nposusuja he gocnesatu Ha
HannaTy y BUAY LIEeCTOMECEeYHMX AyroBaka no OCHOBY NPOBU3Mje, Ha AaH Kao LWITO je
Aone HaBedeHo u aeduHncaHo, y Ynaxy 6. (,[daH ynnaTte”):

a) npe paHa pgocneha otnnate npBe paTte 3ajma, 30. jyHa n 30. geuembpa cBake
roguHe; npswu nyT 30. jyHa 2010. roguHe;

6) Ha aaH gocneha otnnaTe npBe pate paTte 3ajMa, 3ajeHO ca paToM;

L) HaKOH TOra, CBaku NyT Ha AaH gocneha otnnaTe paTe 3ajMa, y CKnagy ca YfiaHom
6.1.

4.2 lNposusuja 3a opeaHu3oear-€ rocna. HajpaHuje Tpn meceua of AaHa
noTtnucuMBawa YroBopa, Unum npe npee ucnnate udHoca 3ajma, 3ajmonpumay he
nnatntn  KfW-y GecnoBpaTHM jeaHOKpaTHM naywanHu W3HOC MpoBuU3nje 3a
opraHu3oBate nocrna y msHocy oa 0,5% wsHoca 3ajma, kao LWITO je HaBedeHo Y
ynaHy 1.1.

YnaH 5.

KamaTta

5.1 @unaHcujcku donpuHoc. 3ajmonpumal, Hehe nnahatu kamaTy Ha W3HOC
®duHaHcujckor gonpuHoca u fJonpuHoca EY.

5.2 [ocrnena kamama (ukcHa kamaTHa crTona koja ce yTBphyje Ha pJaH
notnucmeara Yrosopa). 3ajmonpumad, nnaha kamaty 3a 3ajam no ctonu oa 6.17%
roguwme.

5.3 O6payyH kamame u damym nnahawa kamame. Kamata Ha ucnnaheH nsHoc
3ajma he ce obpayyHaBaTh o4 gaHa (He ykrbyyyjyhu Taj AaH) Ha Koju je TakaB U3HOC
ucnnaheH ca KpeguTHoOr padvyHa koju je KfW oTtBopuo 3a 3ajmonpumua go aaHa
(ykrbyyyjyhu v Taj faH) Ha Koju cy nojeAuHayHe paTe 3a oTnnaty 3ajma ynnaheHe Ha
padyyH KfW-a, kao wTo je HaBegeHo y 4YnaHy 7.3. Kamata he ce obpayyHaBatu y
cknagy ca 4naHom 7.1 (ObpayyH). Kamata he ce nnahatn y o6pavyyHaTtomMm U3HOCY Ha
OaH ynnate (kao WwTo je AedmHUCaHO Yy YnaHy 4.1).

YnaH 6.

Otnnarta n npeBpemMeHa otnaTa

6.1 [lnaH omnname. 3ajmonpuman, otnnahyje 3ajam y Bugy 24 ysacTonHe
LLLecTOMeceYHe paTte Yy ckrnagy ca cnegehum pacnopenom:
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PaTa [aH ynnate M3Hoc

1 30. jyH 2013. | 1.041.000 EYP
2 30. npeuembap 2013. | 1.041.000 EYP
3. 30. jyH 2014. | 1.041.000 EYP
4. 30. gpeuembap 2014. | 1.041.000 EYP
5 30. jyH 2015. | 1.041.000 EYP
6 30. npeuembap 2015. | 1.041.000 EYP
7 30. jyH 2016. | 1.041.000 EYP
8. 30. gpeuembap 2016. | 1.041.000 EYP
9. 30. jyH 2017. | 1.042.000 EYP
10. 30. npeuembap 2017. | 1.042.000 EYP
11. 30. jyH 2018. | 1.042.000 EYP
12. 30. neuembap 2018. | 1.042.000 EYP
13. 30. jyH 2019. | 1.042.000 EYP
14. 30. npeuembap 2019. | 1.042.000 EYP
15. 30. jyH 2020. | 1.042.000 EYP
16. 30. npeuembap 2020. | 1.042.000 EYP
17. 30. jyH 2021. | 1.042.000 EYP
18. 30. npeuembap 2021.| 1.042.000 EYP
19. 30. jyH 2022. | 1.042.000 EYP
20. 30. npeuembap 2022. | 1.042.000 EYP
21. 30. jyH 2023. | 1.042.000 EYP
22. 30. npeuembap 2023. | 1.042.000 EYP
23. 30. jyH 2024. | 1.042.000 EYP
24. 30. npeuembap 2024. | 1.042.000 EYP

6.2 HeucnnaheHu usHocu 3ajva. HencnnaheHn usHocu 3ajma ce npenamajy y
N3HOCY nocneaxe Jocnere paTe 3a oTnnaTy y 6uno koje Bpeme y ckragy ca nnaHom
oTnnare, OCUM YKOINMKO HaKOH KoHcynTauumja ca 3ajmonpumuem, KW no concteeHom
Haxoheky He oaabepe Hekv ApYyrn HauvH NpenamMara 3a Taj KOHKpeTaH Cnyya;.

6.3 MUcnnama no nodyemky ommnname. YKONMKO Hekn m3Hoc 3ajma Tpeba aa Gyne
ncnnaheH HakoH LWITO je nepuog oTnraTte noveo, To Hehe umaTtn yTuuaja Ha nnaH
oTnnaTte ogrosapajyher gena (,Jeo”) cBe ook je pata oTnnarte koja gocnesa y 6uno
KOje BpeMe y cknagy ca pacrnopefoM oTnnaTe Maka of npeoctanor uaHoca 3ajma.
YKONUKO je n3Hoc gocnene pate otnnarte Behu oa nsHoca 3ajMa Koju je npeocTtao 3a
ncnnaty y oksupy Takeor [ena, KIW he cmawntn nsHoc gocnene parte otnnarte 3a
M3HOC KOju nMpefcTaBrba pas3nuky um nosehahe cBaky npeocTtany paTy oTnnarte 3a
M3HOC KOju NpeacTaBrba pasnuky nogerbeHy ca 6pojem npeoctanux pata oTnnaTe.
KfW 3agpxaBa npaBo ga y3me y pasmaTpake oanarake ucnnarte koja je npvcnena
y poky kpahem of 45 naHa npe [laHa ynnate kako 6u ce yTBpAMO M3HOC nNpeocTarnor
3ajma go gpyror HapegHor gatyma ynnare.

6.4 [lpespemeHa omnnama. Cnepehe oppenbe ce npumerwyjy Yy cnyyajy
npeBpemMeHe ynnaTe:

a) lNpaeo Ha npespemeHy ommnnamy 3ajva. 3ajMonpumal, Moxe ga npe pocneha
“3BpLLIX oTnnaTy 3ajma, y LenocTv Unu AenMMUYHO, anu y U3HOCY He MakeM o[
“3Hoca jedHe paTe oTnnate y ckragy ca unaHom 6.1, no ynnatu HakHage 3a
NnpeBpeMeHy OTnnaTy y cknagy ca ogpeabama ynaxa 6.4 o).

6) Obasewmerse. Y cknagy ca unaHom 6.4a), npeBpemMeHa oTnnarta HeKor u3Hoca
3ajma mopa 6uTtn npegmet ObaBeluTeHa 0 NPEBPEMEHO] OTNNaTh Koje 3ajmonpumaly
warbe KfW-y HajkacHuje 15. pagHor gaHa (Kao WTo je aeduHucaHo y unaHy 13.1)
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npe HamepaBaHoOr faHa npespemMeHe otnnate. OBakBo obaBeLlTeHE je HEOMO3NBO;
OHO MOpa Aa cagpXu faH Ha koju he npeBpemeHa oTnnarta 6GuTn n3BpLUEHa, U3HOC
npeeBpeMeHe oTnnaTe M OBO NUCMO npeAcTaBrba obaBe3y 3ajMonpuMua Aa
Ha3HayeHor gaHa nnatm Kf\W-y HaBegeHu U3Hoc.

u) JMocnenu usHocu. 3ajeqgHo ca NpeBpeMeHOM oTnnatoM, 3ajMonpumal, Takohe
nnaha cnegehe n3Hoce:

aa) cBe Takce 3a NpeBpeMeHy OTnnaTty kKoje Mory HacTtaTu kao nocrneguua
npeBpemeHe oTnnaTe gena 3ajma u

66) cBy kamaTy Ha npeBpemeHO oTnnaheHn geo 3ajmMa HacTany A0 AaHa
npeeBpemMeHe oTnnare.

A) HadokHala 3a npespemeHy omrnamy. Ykonuko 3ajMonpumad, oTnnaTu M3HOC
3ajma npe nnanupaHor [aHa ynnate, 3ajmonpumay he nnatutun KfW-y 3a oBaky
npeBpeMeHy OTnnaTy Takcy 3a npeBpemMeHy oTnnary. Takca 3a npeBpeMeHy oTnnaTty
he ce obpadyHaBaTn Ha ocHOBY pasnuke uamehy (i) kamate kojy je KI\W morao ga
Hannatu Ha oaroeapajyhu nsHoc 3ajMa 0o Kpaja kamaTHor nepuoga u (i) kamate
kojy 6u KfW morao ga 3apagum Tako WTO GM MOHOBHO WHBECTUpao ogrosapajyhu
n3Hoc 3ajma nmajyhun y Buay AOroBopeHy oTnnaTty OO Kpaja kamaTHOr nepuoaa, yuvja
he pasnuka GuUTN ecKOHTOBaHa Ha OCHOBY KamaTHe KpuBYIbe 3a penHsecTupare. Y
KoHcynTauujama ca 3ajMonpumuem, KIW he ogny4vMTtn o BUCUHM M3HOCa HagoKHage
3a npeBpeMeHy oTnnaTty u obasectnt o Tome 3ajMonpuMLa.

e) Candupawe. Oppenbe unaHa 6.2 (HeucnnaheHu u3Hocu 3ajma) he ce
npumermBaT mutatis mutandis Ha cangnpare NnpeBpeMeHnx oTnnara.

6.5 PesudupaHu nnaH omnname. Y cnyyajy Aa ce npumetrbyje uynaH 6.2
(HeucnnaheHu usHoc 3ajma), unaH 6.3 (Mcrinama no nod4emky omnname), UNn YnaH
6.4 (MpespemeHa ommnnama), KIW he 3ajmonpumuy [OCTaBUTM peBMAMPaHM nnaH
oTnnarte Koju he nocratu cactaBHW AeO OBOr YroBopa yMecTo nfaHa oTnnaTe Koju
ce npumernBao Ao Takeor gorahaja.

YnaH 7.

O6bpadyyHu n nnahaxwa yoniwite

7.1 O6payyH. KamaTe, npoBu3mje 3a HeucnnaheHn Oeo 3ajma, 3aTe3He kamaTe y
cknagy ca unaHom 7.5, maywanHa HagokHaga 3a 3akacHene M3HoOce Yy ckragy ca
4ynaHoMm 7.6, HagoKHaZa 3a ofpuuawe oA ucnnate M HagokHaga 3a npeBpeMEHy
oTnnaTy ce obpayyHaBajy Ha ocHOBYy rogunHe og 360 gaHa, ca meceuuma Koju Tpajy
no 30 paHa.

7.2 [aH Oocrieha. Ykonuko Heko nnahawe Koje Tpeba aa 6yae nsspLueHo nog oBMM
YroBopoM [ocneBa Ha [aH KOjM Huje pagHu JaH y ckriagy ca udnaHom 13.1,
3ajmonpumay he TakBo nnahawe uM3BpWUTM crnegeher pagHor AaHa. YKOSMKO
cnegehun pagHn gaH nNaga HapegHor KaneHgapckor Meceua, TakBo nnahawe mopa
OMTM M3BPLLEHO NPETXOOHOr pagHor AaHa.

7.3 bBpoj payyHa, epeme ynname. 3ajmonpumay he 6utn ocnoboheH obasese
nnahaka Koje npousunase u3 oBor YroBopa 4mMm ce yTBpaAM Oa cy oaroBapajyhu
nsHocn ynnahenn KfW-y n pa ce Hanase Ha pacnonarawy KfW-a 6e3 ukakeux
ymarera y U3HOCY y eBpuma, Aa je ynnarta usspweHa go 10 catu npe nogHe y
®paHkdypTy Ha MajHn, Ha padyH KfW-a 6p. 3122301232, KfW, ®paHkdypT Ha
MajHu (BLZ500 204 00, BIC KFWIDEFF, y3 npogaTtHy Ha3Haky gocnenor n3Hoca ,Ref.
YYYYMMDD”) unu Ha apyru padyH koju je KW HaBeo y nucaHom Buay.
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7.4 [lMpomusnompaxusara 3ajmonpumya. 3ajvonpumal, Hema npaBo ga 3axTeBa
3apxaBare Unu cangvparbe U3HoCa UKW Heka apyra CnuyHa npasa y Of4HOCY Ha
o6aBe3y nnahawa nog oBMM YrOBOPOM, OCMM YKOJIMKO je TakBO MpaBO MpU3HATO
AEKNapaTMBHUM CyAOM MM YKOJIMKO HWje OCMOPEHO Y MUCAHOM BMAY Of CTpaHe
Kfw-a.

7.5 3ame3Ha kamama. YKONVKO paTa oTnnaTe unv npespemeHe oTnnaTe y ckrnagy
ca unaHom 6.4 (lpespemeHa omnnama) Huje Ha pacnonarawy KfW-y Ha paH
pocneha, KIW moxe, 6e3 npeTxogHor yrnosopera, Aa HannaTu 3ate3Hy kamaTy no
ctonn og 300 6a3nyHMX NoeHa roavlke n3Hag GasunyHe cTone, 3a Nepuod Koju
noynwe gaHom gocneha u koju ce 3aBpluaBa AaHOM M3BpLUEHA TakBe ynnaTte Ha
pauyyH KfW-a koju je HaBegeH y unaHy 7.3. OBa cTtona mopa 6uTu HajMare jegHaka
kamatHoj ctorn 3ajma. ,BasuyHa ctona” je kamatHa cTona Kojy o6jaBrbyje
LleHtpanHa bBaHka Hemauke (Deutsche Bundesbank) kao 6asnuHy cTtony koja
npeoBnagaBa Ha gaH gocneha. Takea 3aTe3Ha kamaTa Mopa 6uTu nnaheHa ogmax,
no npesom 3axteBy KfW-a.

7.6 [laywanHa Ha0okHaOa. 3a HeynnaheHe gocnene mM3Hoce (ca M3y3eTKOM parta
oTnnate W nNpeBpemMeHe oTnnaTte Kao WTO je HaBedeHo Yy uynaHy 7.5 (8amesHa
kamama)) KfW moxe, 6e3 npeTxogHor ynosopewa, Aa 3axTeBa ynnaTy naylwanHe
HagokHaze no ctonu og 300 6a3nyHMX NoeHa roguwke n3Hag 6asnyHe ctone koja je
npuMeHreMBa Ha opgrosapajyhm pgaH gocneha 3a nepuvoa Koju novvMkse LaHOM
pocneha n Koju ce 3aBplwaBa Ha [aH ynnaTe TakeBor gocnenor a HeynnaheHor
nsHoca. lMaywanHa HagokHaga mopa 6uTtn nnaheHa 6e3 ognarawa, 4im KW To
3aTpaxu.

YnaH 8.

HeratuBHa 3anora v ,napu nacy’” knaysyna

8.1 UmosuHa lNpoepama. 3ajmonpumay, Hehe, 6e3 npeTxogHor ogobperwa KfW-a,
Aa CTaBu NOA XMNoTeky unv oTyfiu umoBuHY porpama, HapounTo poby un ycnyre
AOCTaBrbeHe Mog OBMM YTOBOPOM M C TMM Yy Be3n usrpaheHe objekTe y OKBUpY
Mporpama, cBe OO TPeHyTKa NoTnyHe oTnnate 3ajma.

8.2 Jlapu nacy”. Y mepu y Kojoj je TO A03BOSbEHO 3aKOHOM, 3ajMonpumaly

npeysuma Ha cebe obase3e nog osBMM YroBOpOM ,napu nacy” y ogHOCYy Ha cBe

octane noctojehe nnu 6ygyhe Heobe3beheHe n HenoapeheHe obaBese nnahama.
YnaH 9.

TpolKOBU U jaBHe AaXXOuHe

9.1 be3 o0bumaka u ymarera. 3ajmonpumad, he Bpwmth cBa nnahawa y cknagy
ca oM YroBopoM 6e3 ogbujara nopesa, ApYrvx jaBHUX faxbuHa unu Apyrux
TpowkoBa. Y cnyyajy ga 3ajmonpumal, MMa 3aKOHCKY unu apyradunjy obaeesy aa
N3BpLUM oabujake UnNn ymarwewe U3Hoca ynnate, ynnaTe koje Bplm 3ajmonpumall
he 6utn yBehaHe 3a m3Hoc koju KW cmatpa HeonxogHum ga 6u KfW npumuo nyH
M3HOC ynnaTte y cKkrnagy ca oBMM YroBOpOM Mo oabuvjaky nopesa u TPOLLKOBa.

9.2 Tpowkosu. 3ajmonpumMal, CHOCK CBe TPOLUKOBE HacTane y Be3u ca UCnnatom u
otnnatom 3ajMa, Hapo4uMTO TPOLIKOBE [O3HayaBaka WM MNpeHoca cpeacrasa
(ykrbyyyjyhn npoBu3uvje NnpunmnmkoM 3amMeHe BanyTe), Kao U CBe TPOLUKOBE HacTane y
Be3u ca oapaBaweM nnu cnposohewem oBor Yroesopa.

9.3 [lopesu u dpyze OaxbuHe. 3ajmonpumal, CHOCK CBe Mopese U Apyre jaBHe
AaxbuHe Hactane BaH CaBe3He Penybnunke Hemauke y Be3n ca 3akiby4MBaHeM U
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cnpoBofhewem oBor Yrosopa. Ykonuko KfW nnatm m3HOC TakBMX nopesa unm
AaxbuHa, 3ajmonpumay, mopa aa 6e3 ognarawa, ogmax no 3axrtery KfW-a, ynnatu
Ha pa4vyH KfW-a nsHoc kao LWTo je HaBedeHo y unaHy 7.3.

9.4 Ocnobahare 00 nopesa. Npe npBe ncnnate cpeacTtaea, 3ajvonpumad he
poctasutn KfW-y nokase ga je KW ocnoboheH nnahawa og cBakor n cBux nopesa
Ha npuxon of kamarte, MpPoBM3Wja U CNMYHMX AaxOuHa y Penybnuum Cpbujn, 3a
opobpeHa Cpeacrasa.

YnaH 10.
MNocebHe obaBe3e

10.1 Cniposohewe [lpojekma u nocebHe uHpopmayuje. 3ajvonpumay he
06e36eauTn ga OH cam M fa CBaka Of OMNWTUHA N HUXOBUX KOMYHanHuX npeayseha
3a BOAOBOA Y KaHanusaumnjy:

a) npunpeme, cnposeny, ynpaerbajy Nporpamom n ogpxasajy Mporpam y cknagy ca
A06pOoM PUHAHCUJCKOM U TEXHUYKOM MPaKCOM, U Y CBMM NOjeaNHOCTMMA Y CKraay ca
koHuenTom [Mporpama y Be3n ca kojum cy ce crnopasymenu KW n 3ajmonpumal;

6) nosepe npunpemy, cnpoBohewe W Haarnedawe cnposBohewa [lporpama
HE3aBUCHUM, KOMMNETEHTHUM MHXEHEePUMa-KOHCYNTaHTMMa U noBepe cnpoBohewe
lMporpama KOMNEeTEHTHUM MpMama;

L) Joaene yroBope 3a poby u ycnyre koju Tpeba aa ce ouHaHcupajy u3 Cpencrasa
nyTem MehyHapoaHor, HauMOHAanNHOr U orpaHUYEHOr HaUMOHAamNHOr MOCTYMKa jaBHe
HabaBke, y 3aBUCHOCTV o o6umMa yroBopa;

n) obesbeme notnyHo dwmHaHcupawe [Mporpama u poctaBe KfW-y, no 3axrtesy,
[A0Ka3 ia Cy TPOLLKOBW Koju Hucy nnaheHu us oBnx CpeacraBa Takofe NOKpMBEHM;

€) BoAe Kwure v eBnaeHumje nnm YyBeajy Kkbure n eBumaeHumje Koje HeBOCMUCIEHO
npukasyjy cse TpoLukoBe pobe 1 ycrnyra notpebHux y cepxe lNporpama u y kojuma cy
jacHo HasHauveHe pobe u ycnyre Koju cy nHaHcmpaHu ns osux CpeacraBa;

&) omoryhe npegcraBHuumma KfW-a ga y 6uno koje Bpeme npernenajy Takee Kiure
N eBuaeHuvje M OGUNO KOjy W UENOKYNHy OOKYMeHTauujy KOju Cy BaxXHU 3a
cripoBohene 1 ynpasrbawe [1porpamom, 1 aa nocete rpagunuwita lNporpama n cee
WHCTanauuje Koje ce Ha HUx ogHoce;

r) poctaBe KfW-y 6uno kojy u cse uHpopmauvje un esuaeHumje o [lMporpamy u
HEeroBom HanpegoBamwy koje KW moxe ga 3axteBa. 3ajmonpumay, npuxeaTta npaso
EBponcke Komucuje pa 6e3 HakHage M MO COMCTBEHOM Haxohewy KOpUCTU CBe
OOKYMeHTe Koju cy npeameT (pnHaHcuparwa ns JonpuHoca EY;

x) obe3bene na cese nybnukauuje unu gpyre NpoOMOTUBHE MHGOPMaUMje y Be3n ca
akTuBHocTuMa lporpama koje cydpmHaHcupa EBponcka YHuja yKibyye U YnkeHuLy
Aa lMNporpam cyduHaHcupa EBponcka YHuja n npukaxy norotun EBponcke YHuje (12
XYTUX 3Be3[a Ha nrnasoj No3aguHu);

n) gossone nocete npeacTtaBHuka EBponcke Komucwuje n/vnn generaumja EBponcke
Komucuje y Cpbujun y unrby npahewa v eBanyauuje;

j) camoMHMuMjaTUBHO:

aa) poctaBe KfW-y cBe ynute koje 3ajMonpumay, UnvM Heka O OnwTuHa
n/vnn mwuxoBa KoMyHanHa npegyseha 3a BogoBod W KaHanwusauuwjy npuMn oA
OpraHusaumje 3a ekOHOMCKY capagky v pa3Boj (OECD) unu weHux ynaHuua nog
T3B. ,CnopasymMoM O jeauHCTBeHOj TpaHcnapeHTHoctn OLA kpeguta® nocne
AofderbvBara yroBopa 3a [JocTaBrbake pobe u ycnyra koju Tpeba pa 6yay
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dwmHaHcupaHu n3 CpeacraBa U KOOpPAUHMPA Criake OAroBopa Ha CBaku TakaB ynuT
KfW-y n

66) obaBecte KfW o cBMM OKONMHOCTMMa Koje crpedvaBajy unun 036urbHO
yrpoxaBajy cnpoBohere, ynpaBrbame unu cepxy Nporpama;

K) Ob6e3bene aoa TOkOM nepuoda O4 NeT roguHa no okoHyawy [Nporpama EBponcka
Komucuja n Esponckn Pesusopcku Cyg mory ga cnpoBoAe peBusvje HeonxogHe fa
6u ce nposepuno kopuwhewe fonpuHoca EY, Ha OCHOBY AOKyMeHaTa u Ha nuuy
MecTa, yKrbydyjyhn cBe yroBope m nogyroBope Koju cy PUHaHCUpaHu nog OBUM
Yrosopom. EBponcka Komwucuja n EBponckm Pesusopcku Cyg umajy npaBo Aa
nowarby CBOje NpeactaBHMKE Koju he Ha nuuy mMecta CnpoBOAUTW npernege u
nposepe kao WTo je HaBeaeHo y Mponucy (EC, Euratom) 6p. 2185/1996.

10.2 lMocebaH Yzo080p o criposohery. 3ajmonpumal, CBe OMWTUHE, HWUXOBa
KOMyHanHa npefyseha 3a BOAOBOA M KaHanu3auujy he yTBpaMTu NojeAUHOCTU YraHa
10.1 y okBMpy nocebHor yroBopa o crposohekmy.

10.3 [lMpudpxasarn-e nponuca. 3ajmonpumad, he 06e3begnTn ga nuua Kojuma oH nnm
Ouno Koja of OnNWTMHA W HUXOBUX KOMyHanHux npegyseha 3a BogoBog U
KaHanusauujy Kkojuma nosepwu npunpemMy u cnposohewe [Mporpama, gogeny yrosopa
3a fgoctaBrbakbe pobe unu ycnyra Koje cy npeameT uHaHCupawa, 3axTeBajy
ncnnaty opapeheHux nsHoca n3 Cpencrasa, He 3axTeBajy, npuxsaTajy, ogobpasajy,
obehaBajy unu npuxeaTtajy obehawa He3akoHMTUX nnahawa WM HEKUX ApYyrmx
MOro4HOCTM y B3N ca TUM 3agaumma.

10.4 [lpeso3 pobe. Y norneny npeso3a pobe koja je npeameT pmHaHcuparwa 13
CpeacrtaBa, mopa 6uTtn ocurypan cnobopgaH nsbop TpaHcnopTHor npeayseha koje
obaBrba npeso3 nuua n pobe MopemM, KOMHOM UMM Ba3fyxoM Kao pesynTtaT gogene
cpeAcTaBa gonpuHoca v 3ajmonpumal, Kao 1 CBaka OMWTUHA U HUXOBa KOMYHanHa
npeayseha 3a BOOOBOA W KaHanusaumjy ce y3gpxasajy of CBUX Mepa Koje Mory Aa
ncKrbyde unu yrpose ydewhe, nog jegHakvm ycrnosuMma, TpaHCMOPTHUX npeayseha
koja nocnyjy y CasesHoj Penybnuun Hemaukoj.

YnaH 11.

Pa3no3un 3a packug 3ajma n obycrtaBy
dunHaHcujckor gonpuHoca u [lonpuHoca EY

11.1  Pasnosu 3a packud 3ajma. KIW nma npaBo Aa npekuHe ucnnaty 3ajma y
MYyHOM MK OENVUMNYHOM M3HOCY YKOJTMKO:

a) 3ajmonpumal, He n3epLum obasese nnahawa npema KfW-y no gocnehy;

6) 3ajMonpumay, n/Mnn Heka OMNWTUHA W/MNN HEHO KOMYyHanHo npefysehe 3a
BOAOBOA M KaHanusaumjy npekpwu obaBese no oBoM YroBopy unu obasese no
MocebHOM yroBopy KOju NpoMcTMYe N3 OBOr YroBopa;

u) 3ajmonpumal M/vnn Heka oA OMNWTUHA W/MNN HEHO KOMyHanHo npeaysehe 3a
BOLOBOA M KaHanu3auujy Huje y moryhHOCTU Aa aokaxe Aa je Heku nsHoc CpefcraBsa
ynoTpebrbeH y HaMeHCke CBpXe;

A) oBaj YroBop vnu 6uno Koju gpyrn yroBopu Koju Cy CKIMonfbeHn nocebHO of oBor
YroBopa Hucy Buwe obasesyjyhmn 3a 3ajmonpumua wu/vnu y ogHocy Ha nocebHe
yroBope 6uno koje onwTuHE W/MNN HEeHOr KOMyHanHor npegyseha 3a BoAoBOA U
KaHanusauujy;

€) ce UCNoCTaBu Aa je Heka usjaBa, NoTepaa, MHopmaLmja unu npeactaBrbake Unm
rapaHuvja koja no muwrbewy KfW-a mma krbydyHuM 3Haya] 3a opobpaBamwe U
ofpXxaBake cpefiCcTaBa HeTayHa Un HenoTnyHa,
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&) ykonuko KfW ca npaBom npoueHn ga ce uHaHcujcka cuTyaumja 3ajmonpumua
3HaTHO noropLuana unu ga je Aowno A0 HeKnx Apyrmx HenpenBufleHUX OKOMHOCTM
KOje cnpevaBsajy unv oanaxy ucnywasame obasesa y ckragy ca OBUM YroBOPOM.

11.2 lMpasHe nocneduue y crniyydajy Heusspuwera obasesa o ocHosy 3ajma.
YKonuko ce nojaBno Guno koju of criydajeBa HaBedeHux y unady 11.1 n ykonuko
HUje pelleH y poky oA 5 gaHa (y cnyyajy ynaHa 11.1 a) unu yKonuko Heku Opyru
cnyyaj HaBefgeH y unaHy 11.1 Huje pelueH (ykonuko je moryhe ga ce TakaB Cryyaj
peLun) y poky Koju ogpehyje KfW, a koju, mefhlytm, He Moxe Aa n3Hocu mawe og 30
AaHa y koHTMHyuTeTy, KfW mMoxe pga npekuHe ucnnaty 3ajma, y MNyHOM Wnu
AenuMUYHOM M3Hocy, ca cnegehum nocneguuava:

a) obasese KfW-a no oBom YroBopy y nornegy 3ajMa ce packugajy, u

6) KIW moxe ga 3axteBa MyHy wnuv AenMMUYHYy oTnnaTy HeoTtnnaheHor usHoca
3ajma, 3ajegHo ca gocnenom KamatoM M CBUM OCTaniMM M3HOCMMa [OCnenum y
ckrnagy ca oBuMM YroBopoMm, un. 7.5 (3amesHa kamama) w 7.6 ([NaywarnHa
HalokHada) Koju ce npuMmerbyjy Ha Wu3HOCe 4uvja je Hannata ybpsaHa mutatis
mutandis.

11.3 Odwmema. Y cnyyajy Aa je ncnnarta 3ajMa y nyHOM unuv eNMMUYHOM U3HOCY
npekuHyTa, 3ajvwonpumay nnaha HagokHagy 3a oApuuake oA ucnnaTe y ckriagy ca
ynaHom 3.7 (HadokHada 3a oOpuuyare 00 ucniame) wvnu HagokHady 3a
npeBpemMeHy oTnnaTty Yy cknagy ca unaHom 6.4 ) (HadokHala 3a npespemeHy
omnnamy).

11.4 Obycmasa ucnname u3 ®uHaHcujckoe donpuHoca u [onpuHoca EY. KIW He
Moxe aa obycTtaBu ucnnarte us cpeactaBa ®uHaHcujckor gonpuHoca u [JonprHoca
EY ocum ykonuko:

a) 3ajmonpumal, Huje ucnyHuMo cBoje obaBese npema KfW-y y cmucny nnahawa no
pocnehy;

6) cy npekpleHe obase3e no oBom Yrosopy wvnu nopg NocebHum yroBopuma Koju
NMPoOMNCTUYyY U3 OBOT YroBOpa;

u) 3ajmonpumal M/vnn Heka oA ONWTUHA U/MNN HEHO KOMyHanHO npepysehe 3a
BOAOBOA W KaHanu3auujy Huje y MoryhHOCTM Oa [Jokaxe Ja ce cpeactsa U3
duHaHcujckor gonpuHoca/donpuHoca EY n/vnn Hekor nsHoca 3ajma ynotpebroaBajy
y HasHa4eHe CBpxe, nnu

A) je [owno [0 HeKUxX BaHpeAHUX OKOMHOCTW Koje crpevaBajy wvnn 036UrbHO
yrpoxaBajy cnpoBoheme, ynpasrbakwe Nporpamom nnu cspxy Nporpama.

11.5 Omnnama ®uHaHcujckoe donpuHoca u [onpuHoca EY. Ykonuko je gowrno ao
Heke o4 cuTyaumja HaBegeHux Yy 4dnaHy 11.4 6) unu uU) Koja Huje OTKIOHeHa Y
nepuogy kora ogpehyje KfW, a koju, mehytm, He cme ga nsHocu mawe of 30 aaHa
y KOHTUHYuTeTY, KIW MOXe, HakoH KoHCcynTaumja ca 3ajMonpuMLueMm:

a) y cnyyajy HaBegeHoM y unaHy 11.4 6), aa 3axTeBa Aa ce ogmax M3BpLUM OTnnaTa
n3Hoca PunHaHcumjckor gonpuHoca n/vnn JonpuHoca EY n

6) y cnyyajy HaBegeHoM y unaHy 11.4 u), 4a 3axTeBa ga ce ogMax U3BpLuun oTnnarta
n3Hoca ®PuHaHcwmjckor gonpuHoca un JonpuHoca EY 3a koju 3ajmonpumad, n/vnun Heka
O4 OonWwTWHa WU/MNM HEHO KOMYHanHo npenysehe 3a BOOOBOA M KaHanu3auujy He
MOXe Aa JoKaxe Aa je ynoTpebrbeH y Ha3HaveHe cBpxe.
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YnaH 12.

3acTynasw-e U usjaBse

121 Bacmynawe 3ajmonpumya. [punukom cnpoBofewa oBor YroBopa,
3ajmonpumua npeactaerba Munuctap duHaHcunja Penybnuke Cpbuje n nuua koja
MuHucTap nmenyje KfW-y n koja cy oBnawheHa genoHoBaHMM NOTNUCOM Y3 NOTBPAY
MuHucTpa. OBnawhemne y nornegy 3actynawa He npectaje cee gok KIW He npumn
N3pPUYNTU OMO3UB OA NpeacTaBHMKa oBrnawheHor y ToM TPEHYTKY.

12.2 Adpece. ObaBelwTera uUnun nsjase y Bea ca oBUM YroBopom mopajy 6utu y
nucaHom obnuky. OHa ce wWwarey y BUay opurnHana wunu - ca usy3eTKoM 3axTeBa 3a
ncnnarty - y Bugy konuvje. Cea obaBeluTera 1 nsjase gate y Be3u ca 0BUM YroBOPOM
ce warby Ha crniegehe agpece:

3a Kfw:

Postfach 11 11 41

60046 Frankfurt am Main
Germany

dakc: +49 69 7431-2944

3a 3ajmonpumua:

MwuHucTapcTBO hmHaHcHja
Mpuma: YnpaBa 3a jaBHu Oyr

Mon JlykunHa 7-9

11000 Beorpaa

®akc: +381 11 2629055; 3022765

YnaH 13.
OnwTe oapenode

13.1 PadHu OaH 6aHaka. Kaga ce y 0BOM yroBopy nomuke ,pagHu paH 6aHaka”,
TO O3Ha4yaBa AaH Koju Huje cyboTa nnu Hegerba, Ha Koju komepuujanHe 6aHke pajge
y ®paHkdypTy Ha MajHu pagn obaBrbara OnwTUX Nocroea.

13.2 Mecmo usepwera. MecTo mn3Bplera cBux obaBesa Mo OBOM YroBopy je
®paHkdypT Ha MajHu.

13.3 [enumu4Ho HeBaxeme U Hecrnazame. YKonuko 6uno koja ogpenba osor
YroBopa noctaHe HeBaxeha, unm ykonuko nocToju Hecrarawe usmehy 6uno kojux
oapenbu osor YroBopa, TO Hehe MmMaTu yTuuaja Ha BarbaHOCT ocTanux oapeabu
YroBopa. YroeopHe cTpaHe he 3ameHUTU cBe HeBaxehe oapenbe npaBHO Baxehum
ogpeabama Koje cy caumwbeHe Hajbnvke Oyxy u cBpcu HeBaxehux oapenbw.
YroBopHe cTpaHe he wucnpaBuTu cBako Hecnarawe Mehy ogpenbama npaBHO
BarbaHuUMm ogpenbama Koje cy Hajonmke gyxy u cBpcu oBor Yroeopa.

13.4 [lucaHu obnuk. N3ameHe v gonyHe oBor YroBopa Mopajy OuTun y nmcaHom
0bnuky na 6u 6une Baxehe. YroBopHe cTpaHe Mopajy Aa y nucaHom obnuky HajaBe
CBaKo OACTynawe y OAHOCY Ha OBaj 3axTeB.

13.5 Ycmynarme. 3ajwonpumal, He cMe fa yCcTynu unu npeHece, 3anoXxu unm ctasu
noa XvnoTeky cpeacTsa U3 oBor Yroesopa.

13.6 MepodasHo npaso. 3a oBaj YroBop MmepoaaBHu cy 3akoHun CaBesHe Penybnuke
Hemauke.
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13.7 Pok 3acmapesar-a. Ceu 3axteBn KfW-a no oBom YroBopy UCTMYY HaKOH neT
roguHa oA Kpaja roguHe y Kojoj je TakaB 3axTeB ocrneo u Yy Kojoj cy KfW-y noctane
no3HaTe OKOMHOCTM M3 KOjUX NMPOUCTUYEe TakaB 3axTeB unv 6 My morne nocratu
nosHaTe ga Huje Guno BenuKor 3aHemapusamsa.

13.8 Apbumpaxa. 3a cBe crnopoBe HacTane Ha OCHOBY MMM y Be3uW cCa OBUM
YroBOopoM KOju He MOry fa ce pelle crnopasyMHO Mefly yroBopHMM cTpaHama
HagnexaH je ApbuTtpaxHu cyg. Y Tom criyyajy, npumetbyjy ce cnegehe ogpeabe:

a) ApbutpaxHn cyg he ce cactojatu og Tpu apbuTpa Koju Cy NOCTaBibEHU U KOju
penyjy y cknagy ca [Npasunuma apbutpaxe MehyHapoaHe npuBpeaHe Komope
(ICC).

6) ApbuTpaxHu noctynak ce Boan y ®paHkdypTty Ha Majnu. MNocTtynak he ce Boantu
Ha EHrTeCKOM je3uKy.

OBaj YroBop je caunkeH y ABa OpyrmHanHa npyMepKa Ha EHrNeCcKoM je3uKy.
Bbeorpag,
HaHa 21. peuembpa 2009. rognHe

Kfw Peny6bnuka Cpbuja

Elke Hellstern, s.r. ap OuaHa OparytnHosuh, c.p.
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Mpwnor 1
O6nuK NnpaBHOr MULIbLEHA NPaBHOr caBeTHUKA 3ajMonpumMua
[3arnaBrbe npaBHOr caBeTHUKA]
Kfw Odatym
Operewe ()
Mpuma ( )

Palmengartenstrasse 5-9
Postfach 11 11 41

60325 Frankfurt am Main
CasesHa Penybnuka Hemauka

YroBop o 3ajMy u chuHaHcupakwy oa (Aatym) u caumweH usmehy KfW-a, (...)
(,,3ajMonpumaun”’) u (...) Ha N3HOC KOjuU YKYNHO He npeBa3unasu 42.482.500 EYP,
M Koju ce cacToju oa 3ajmMa y usHocy op 25.000.000 EYP n ®duHaHcujckor
gonpuHoca y nusHocy oa 14.850.000 EYP u OonpuHoc EY on 2.632.500 EYP.

[NowToBaHa rocnogo,

Ja cam (MuHucTap npasge) (npaBHU caBeTHUK) (HaYenHuk npaesHe cnyxbe) (Mosumo
Hasedume MuHucmapcmeo unu Opyau opeaH) Penybnuke Cpbuje. Y ToM CBOjcTBY
HacTynam y Be3u ca YroBopom O 3ajmy U dumHaHcupawy (,YroBop O 3ajMy wm
dmHaHcupamwy”’) oa (gaTym) koju je caunkeH uamehy 3ajmonpumua, (...) n Bac, a
ynju je npegmet 3ajam koju Bu Tpeba ga ogobpute 3ajmonpumuy, Y U3HOCY KOju He
npenasu ykynaH usHoc oa 25.000.000 EYP n ®uHaHcmjcku JONPUHOC Yy U3HOCY 04
14.850.000 EYP, kao v JonpuHoc EY y nsHocy oa 2.632.500 EYP.

1. NpernegaHn OOKYMEHTH

Mpernepao cam:
MotnucaHu opurnuHan Yroeopa o 3ajMy U puHaHCUpamy;
YcTaBHe goKymeHTe 3ajMonpumua, NnocebHo:

(a) YctaB Penybnuke Cpbuje, on (matym), oGjaBrbeH y ..., 6p. ..., CTp. ..., U
Herose U3MeHe;

(6) 3akoH/e 6p. ..., oA (paTym), ob6jaBrbLeHe y ... 6p. ..., CTP. ..., U bUXOBE U3MEHe
(Monumo HaBeauTe 3akoHe (HNp. 3aKOH O OyLieTy) Koju ce ogHOCe Ha HOBYaHe
no3ajmuue Peny6nuke Cpbuje, ykonmko ux mma);

(u) ... (Monumo pa HaBepeTe Apyre OOKYMeHTe, Hnp. Ypen6e wnu Opnyke
BnaauHux unu agmmHucTpatMBHux tena Penybnuke Cpb6uje koje ce ogHoce Ha
3aK/byuMBare yroBopa o 3ajMmy on ctpaHe Penybnuke CpOGuje yonwTte, unu
Koje ce ogHOCe Ha 3aKiby4uMBake YroBopa o 3ajMy U oMHaHCcupamby); U

(n) YroBop o cduHaHcujckoj capaawu uamehly Bnapne Penybnuke CpbGuje u
Bnape CaBe3He Penybnuke Hemauke og (aaTtym) (,,YroBop o capagwu”).

n apyre 3akoHe, nponuce, CepTVI(*)I/IKaTe, 3anumce, ynmce n JoOKyMeHTe 1 cnposeo cam
ncTpary Kij CaMm CcMaTpao HeonxogHOM WIIM NOXEeJbHOM Yy CBpXe OaBaka OBOr
MULLIbEHA.

2. Mnwbene

Y cBpxe YnaHa 3.5a) Yrosopa 0 3ajMy 1 (bvHaHCMpaky, MULLSbEHA CaM Aa Yy cknaay
ca 3akoHuma Penybnuke Cpbuje Ha aaH:

2.1 Y cknapy ca unaHoMm ... YctaBa Penybnuke CpbGuje/unaHom ... 3akoHa ...
(Monumo Hasedume odzoeapajyhu dokymeHm) 3ajmonpuman uma npaBo Aa
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cknonu YroBop O (pMHaHCUpawy M Mpeady3eo je CBe HeonxogHe Mepe Aa
oBnacTM cnposBofjewe, usBplaBawe U u3Bohewe YroBopa, a Noce6bHO Ha
OCHOBY:

(a) 3akoHa 6p. .... oa (paTtym) HapopgHa ckynwtuHe Peny6nuke Cpbuje, kojuma
ce paTtucdukyje YroBop o 3ajMy um cuHaHcupawy/onobpaBa cnpoBoheme,
uM3BpwaBake U uUsBohewe YroBopa O 3ajMy U dUHaHCUpalwy Of CTpaHe
3ajmonpumual... (Monumo yHecume odzoeapajyhy uHghopmauyujy);

(6) Oanyke/a 6p. .... oa (matym) CaBeTa mMuHucTapa/[lpkaBHOr KpeauTHOr
onbopal... (Monnumo yHecume odzoeapajyha enaduHa unu aOMuHucmpamueHa
mena Penyb6nuke Cpbuje);

(u) ... (Monumo yHecume dpyee Odnyke, uma.).

2.2 I'gwn/T-ha .... (v r-gud/r-ha ...... ) je(cy) oBnawheH/u on ctpaHe ... (HAp.
3akoHoM 3axeasbyjyhu ceom nosoxajy (kao MuHucmap.., kao ...), BnaduHom

0o0yKoM ..., oenawherwem ... 00 (Oamym), umd) pa camocTanHo/3ajeaHUYKn
notnuwely YroBop o 3ajMy wu ¢duHaHCMpaky Yy wume 3ajmonpumua.
NotnucuBawem r-he/r-auHa ... (M r-Re/r-auHa ...) YroBop o 3ajmy wu

dMHaHCUpaky ce NPONUCHO u3BplIaBa y ume 3ajmonpumMua v npeacTaBrba
npaBHo obGaBe3yjyhy oGaBe3y 3ajmonpumua uuje HeucnywaBawe noanexe
3aKOHY.

(AnTepHatmBa 1 3a [oznasrpe 2.3, Koje mpeba Oa ce rnpuMeryje yKOIUKO, OCUM
OokymeHama HaeedeHux y [llozanaserpy 2.1 u 2.2 Heka 38aHuU4Ha osnawhera umo.
mopajy Oa ce npubase y cknady ca 3akoHUMa Penybnuke Cpbuje.)

2.3 3a usBpuwewe n nsBohewe YroBopa o 3ajMmy U (puHaHCUMpawy Of CTpaHe
3ajmonpumua (ykrbyuyjyhu, 6e3 nkakBux orpaHuyera, npubaBrbate U cnamwe
KfW-y cBux nsHoca pocnenum y cknagy ca YroBopom y Banytama HaBe4eHUM
y YroBopy), npubasrseHa cy cneaeha BanuaHa 3BaHM4YHa onobpera, Ao03Bone,
pernctpauuje n/vnu npucTaHum:

(a) omo6pemse ... (UenmpanHa 6aHka/HapodHa 6aHka/...), oa (Aatym), 6p. ...;
(6) npucTanak ... (MuHucmap/MuHucmapcmeo...), oa (aatym), 6p. ...; n

u) ... (Monumo Hasedume cea Opyea 38aHU4YHa oenawhera, do3gosne u/unu
odobpems-a).

Y Be3n ca msBplwerem n usBohewem YroBopa O 3ajMy M nos3ajMuun of cTpaHe
3ajmonpumua, kao u y norriegy BanMAHOCTUM W NpUMEHrbLUBOCTM obaBesa
3ajmonpumMua nog oBMM YroBOpoM O 3ajMy U dMHaHCUpawy, HUCY notpebHa HUTK cy
npenopyysbMBa HUKaKkBa godaTtHa 3BaHW4YHa ogobpera, npuctaHumn, 4o3sone, uunm
peructpauvje koje wusgaje 6uno koja BnaguHa areHumja (ykbyyyjyhu  wn
LleHTpanHy/HapogHy 6anky Penybnuke Cpbuje) wnu cya (ykbydyjyhn, 6es
orpaHudera, npubaeBrbawe K TpaHcdhep KfW-y cBuMx u3HOca Koju pocnesajy y
cKnagy ca oBuUM YroBOpOM Yy HaBedeHUM BarnyTama).

(AnmepHamuea 2 3a [loenasrbe 2.3, Koje ce npumeryje camo y3 OOKyMeHme
HaseleHe y [lloznaerpy 2.1 u 2.2, Huje nompebHO HUKaKeo 38aHUYHO osnawher-e,
umda. y cknady ca 3akoHuma Penybnuke Cpbuje.)

23 Y Be3n ca wusBplIaBakbeM U crnpoBoflekem YroBopa O 3ajmy u
dmHaHcupawy (ykrbydyjyhu, 6e3 orpaHuyewa, npubaBrbawe U TpaHcdep
KfW-y cBux usHoca gocnenux y cknagy ca YroBopom y HaBeAieHMM Banytama)
M BanuaHoCT U NPUMEHILUBOCT o6aBe3a 3ajmonpumua nog oBMM YroBopom o
3ajMy M dumHaHCUpawy, HUCY NOTpebHa HUTU Cy npenopy4YrbMBa HUKaKBa
3BaHM4YHa oBnawhewa, npuctaHum, no3sone, perucTpaumje m/unu onodbpera



-36 -

BNagvHUX ycTaHoBa unu areHumja (ykrbyuvyjyhu LleHTpanHy/HapoaHy 6aHky
Peny6nuke Cp6uje) unu cyaa.

24 Y Be3un ca BarbaHowhy wu/unu npumeHrbuBowhy YroBopa o 3ajmy u
cdmHaHcupamy Huje noTpe6HOo nnahawe HUKaKBe Takce UMK CRIMYHOr HamMeTa.

2.5 N360p 3akoHa Penybnuke Hemauke Koju je mepoaaBaH 3a YroBop o 3ajmy u
cdomHaHcupawy U nopgnerawe apouTpaxm y cknagy ca YnaHom 13 YroBopa o
3ajMy 1 mHaHCcUupawy cy BanuaHu n obase3syjyhu. Oanyka ap6utpaxHor cyaa
npotms 3ajmonpuMua ce npusHaje U npumeHsrbuea je y Penyonuumn Cpbuju y
cknagy ca cnegehum npaBunuma: ... (MosnnumMo Hasedume odzoeapajyhu
dokymeHm (ykosiuko e2a uma) Hnp. Hbyjopwka KoHeeHyuja u3 1958. 2oduHe,
u/unu OCHOBHU npuHYyuUnu y noanedy fnpu3sHasaHa U crnpoesoljera odnyka
apbumpaxHoe cyda y Peny6nuyu Cpb6uju).

2.6 CynoBu Penybnuke Cpb6uje nmajy cnobony na npecyay AoHecy y BanyTu
Mnu Banytama HaBeAeHUM y YroBopy o 3ajMy U (puHaHCUpakby.

2.7 3apyxuBawe 3ajmonpumua y cknagy ca YroBopoMm O 3ajMy w
c¢huHaHcupawy U cnpoBofjewse YroBopa o 3ajMy U puHaHcUpaky of CTpaHe
3ajMonpumua YMHe nNpuBaTHE M NMOCIIOBHE pajke, a He BnagvHe WNU jaBHe
nocnose. Hu 3ajmonpumav, HUTU 6MNO Koje HeroBo BNaCHULWITBO HEMajy NpaBo
Ha MMyHUTET of apbuTpaxe, CyACKOr MOCTYNKa, M3BpLUEH-a, 3anfieHe WUnu
APYrux npaBHUX pagksu.

2.8 YroBop o capaamu je NyHOCHaXaH U CNpoBOAU Ce Yy CKnaay ca YCTaBoOM U
3akoHuma Peny6nuke Cpo6umje. (Y cknagy ca YnaHom 3 YroBopa o capagtm)
(anmepHamueHo, MosluMO Haeedume y2080p€ UJIU MPUMEH/bU8E 3aKOHe U
nponuce), on 3ajMonpuMMuUa ce He TpaXu Aa ymakbyje MNnu Ha ApYyrM HauvH
3agpxu 6uno kKoju usHoc nnaheH y okBupy oBor YroBopa O 3ajMy u
douHaHcupamy.

2.9 KfW Huje n He moxe ce cmatpatm gomahum nuuem Koje Boau nocnose y
Peny6nuum Cp6uju HUTM nuuem koje je npeameT onopesvBawa y Penyonuum
CpOmju MCKIbYYMBO Ha OCHOBY crnpoBohewa, usBohewa Mnu usBpLIaBakba
YroBopa o 3ajMy 1 ¢puHaHcupawy. Huje HeONXo4HO HUTU Npenopy4YsrLUBO Aa
KfW uma pgosBony, kBanudukauujy unm aa Ha HeKu Apyru HaumH uma npaBo Aa
obaBrba nocnoee unu aa KfW nocrtaBroa cBoje areHTe unu npencrtaBHUKe Yy
Peny6nuumn Cpouju.

CxogHo Tome, obaBese 3ajMonpumua nNog OBMM YTOBOPOM O 3ajMy U (hUHaHCUpawy
YnHe [gupekTHe 1 Oes3ycnoBHe npaBHO BarbaHe U obaBesyjyhe obaBese
3ajmonpumua Koje cy 3akoHcka obasesa 3ajMonpuMmua y ckrmagy ca ycnosuma
Yrosopa.

OBO npaBHO MULWIbEH:E je orpaHnYeHo Ha 3akoHe Penybnuke Cpbuje.

(Momnuc)

Nwue:
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Mpuno3su:

HanomeHa: Monumo npunoxute oBepeHe Konuje AOKymMeHaTta M MNpaBHUX
nponuca HaBeaeHuUX Yy ropwem Tekcty on [ornasma 0(a) Ao 1.2(w) wm
Mornaerba 0 oo 0 (Mmajyhu y Buay obumaH YcraB u 3akoHe Peny6nuke Cpouje,
Konuja peneBaHTHUX nponuca 6u OGuna poBorbHa). Takohe Monumo pa
AocTtaBute KfW-y oBepeHu npeBoA Ha eHINeCKU U HeMavku jeaMK cBaKor of
rope HaBefgeHUX AOKyMeHaTa YKOJIMKO TakaB AOKYMeHT Beh Huje oGjaBrbeH Ha
€HINIeCKOM M HEMA4KOM je3MKy Kao Ha 3BaHU4YHOM je3uKy.

YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMmor pfaHa o pJdaHa objaBrbvBamwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyyHapoaHu yrosopu”.



	1.1an authentic signed original of the Loan and Financing Agreement;
	1.1an authentic signed original of the Loan and Financing Agreement;
	1.2the constitutional documents of the Borrower, in particular:
	(a)the Constitution of The Republic of Serbia, dated . . . . . . . . . . . . ., duly published in . . . . ., No. . . . . . . . . ., page. . . . . , as amended;
	(b)Law(s) No . . . . . dated . . . . . . . . . . . . ., duly published in . . . . ., No. . . . . . . . . ., page. . . . . , as amended [please insert here, if existing, laws (e.g. budget laws) concerning the borrowing of money by The Republic of Serbia];
	(c) . . . . . . . . . . . . [please refer here to other documents, e.g. decrees or resolutions by governmental or administrative bodies of the Republic of Serbia relating to the conclusion of Loan agreements by The Republic of Serbia in general or with regard to the conclusion of the Loan and Financing Agreement]; and
	(d)the Financial Co-operation Agreement between the Government of The Republic of Serbia and the Government of the Federal Republic of Germany dated . . . . . ..  (the „Co-operation Agreement”)


	2.Opinion
	2.1According to Article . . . . of the Constitution / Article . . . . of the law on . . . . [please specify as appropriate] the Borrower is entitled to enter into the and Financing Agreement and has taken all necessary action to authorize the execution, delivery and performance of the Loan and Financing Agreement, in particular by virtue of:
	(a)Law(s) No(s). . . . . . . . dated . . . . . . . of the parliament of The Republic of Serbia, ratifying the Loan and Financing Agreement / approving the execution, delivery and performance of the Loan and Financing Agreement by the Borrower / . . . . . . [please insert as appropriate];
	(b)Resolution(s) No(s). . . . . . . . dated . . . . . . . of the Cabinet of Ministers / of the state loan committee / . . . . . . . . . . . . [please insert governmental or administrative bodies of Serbia as appropriate];
	(c) . . . . . . . . . . [please refer to other resolutions, decisions etc.].

	2.2Ms./Mr. . . . . . . . . . . . . . . . . . . . . . . . (and Ms./Mr. . . . . . . . . . . . . . . . . . . . . . . . .) is (are) duly authorized by . . . . . . . . . . . . . . . . [e.g. by law due to her/his position (as Minister of . . / as . . ), by government resolution . . . . , by power of attorney of . . . . dated . . ., etc.] to sign solely / jointly the Loan and Financing Agreement on behalf of the Borrower.  The Loan and Financing Agreement as signed by Ms./Mr. . . . . . . . . . . . . . . . (and Ms./Mr. . . . . . . . . . . . . . .) has been duly executed on behalf of the Borrower and constitutes legally binding obligations of the Borrower enforceable against it at law in accordance with its terms.
	2.3For the execution and performance of the Loan and Financing Agreement by the Borrower (including without limitation the obtaining and transfer to KfW of all amounts due thereunder in the currencies specified therein), the following official approvals, authorizations, licenses, registrations and/or consents have been obtained and are in full force and effect:
	(a)Approval of the . . . . . . . . . . . . . . . [Central Bank/National Bank/. . . . . . . . . . . . ], dated . . . . . . . . . . . . . . ., No. . . . . . . . . . . . . .;
	(b)Consent of the . . . . . . . . . . . . . [Minister / Ministry of . . . . . . . . . . ], dated . . . . . . . . ., No. . . . . . . . . .; and
	(c). . . . . . . . . . . . . . [please list any other official authorizations, licenses and/or consents].

	2.3No official authorizations, consents, licenses, registrations and/or approvals of any governmental authority or agency (including the Central / National Bank of The Republic of Serbia) or court are required or advisable in connection with the execution and performance of the Loan and Financing Agreement by the Borrower (including without limitation the obtaining and transfer to KfW of all amounts due thereunder in the currencies specified therein) and the validity and enforceability of the Borrower’s obligations under the Loan and Financing Agreement.
	2.4No stamp tax or similar tax or duty has to be paid in connection with the validity or enforceability of the Loan and Financing Agreement.
	2.5The choice of German law to govern the Loan and Financing Agreement and the submission to arbitration in accordance with Article 13 of the Loan and Financing Agreement are valid and binding.  Arbitration awards against the Borrower will be recognized and enforceable in The Republic of Serbia according to the following rules: . . . . [please insert applicable treaty (if any), e.g. the 1958 New York Convention, and/or the basic principles regarding recognition and enforcement of arbitration awards in Serbia.
	2.6The courts of the Republic of Serbia are at liberty to give judgment denominated in the currency or currencies specified in the Loan and Financing Agreement.
	2.7The borrowing by the Borrower under the Loan and Financing Agreement and the execution and performance by the Borrower of the Loan and Financing Agreement constitute private and commercial acts and not governmental or public acts. Neither the Borrower nor any of its property has any right of immunity from arbitration, suit, execution, attachment or other legal process.
	2.8The Co-operation Agreement is in full force and effect under the constitution and laws of The Republic of Serbia. [Pursuant to Article 3 of the Co-operation Agreement] [Alternatively please specify treaty or applicable laws and regulations] the Borrower will not be required to make any deduction or withholding from any payment the Borrower has to make under the Loan and Financing Agreement.
	2.9KfW is not and will not be deemed to be resident, domiciled, carrying on business or be subject to taxation in Serbia by reason only of the execution, performance or enforcement of the Loan and Financing Agreement. It is not necessary or advisable that KfW be licensed, qualified or otherwise entitled to carry on business or that KfW appoints agents or representatives in The Republic of Serbia.


